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EXPANSION IN ECONOMIC ACTIVITY 


High and rising business activity with 
continued stability in prices of finished goods 
characterized the latter part of 1952. In- 
dustrial production recovered rapidly follow- 
ing settlement of the steel strike and reached 
a year-end rate about 8 per cent higher than 
last spring. Marked gains in output of both 
durable and nondurable goods occurred in re- 
sponse to increases in private demands as 
Government expenditures for national secu- 
rity leveled off. Expansion of output in 
manufacturing and mining contributed to 
increased activity in transportation and 
utility industries. Agricultural output and 
marketings also expanded, and activity in 
the construction and service industries was 
maintained. Total employment reached a 
new high and unemployment decreased to 
new postwar lows. 

Growth in employment was accompanied 
by more overtime work beginning in Sep- 
tember and, with wage rates continuing up- 
ward, hourly and weekly earnings at fac- 
tories increased sharply. Aggregate wage 
and salary income, which had been stable in 
the first half of 1952, subsequently rose sub- 
stantially. Farm income, however, fell be- 
low the levels of a year earlier. Total per- 
sonal income at the end of the year ap- 
proached an annual rate of 280 billion dol- 
lars, 6 per cent above the levels prevailing 
from late 1951 to mid-1952. 

Expansion in consumer spending to new 
highs during the latter part of 1952 was 
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a resumption of the substantial rise that had 
begun in the second quarter. The rise had 
been interrupted during the summer, when 
supplies of automobiles were sharply reduced 
by lack of steel. Accompanying this develop- 
ment and important output adjustments 
earlier in other consumer lines, retail inven- 
tories were reduced through August, as 
shown in the chart. Strengthening of con- 
sumer demand after early 1952 contributed 
to renewed business buying and marked 
gains in production of consumer goods. Out- 
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EXPANSION 


put of textile products began to increase as 
early as May, and output of major durable 
items expanded during the autumn to a rate 
about 30 per cent above last spring. Dis- 
tributor demands for these and other con- 
sumer goods were active, and there was some 
replenishment of inventories. 

The sustained high rate of new housing 
starts and further moderate increases in 
business outlays for plant and equipment 
also contributed to the high and rising levels 
of economic activity. Government outlays 
for military equipment were maintained at 
about the rates reached in the spring. 

With total business inventories at a record 
level and industrial production at new post- 
war highs, demands for industrial materials 
and finished products were being met in late 
1952 without any general upward tendency 
in prices. A further moderate reduction in 
the average level of wholesale prices reflected 
mainly marked declines in prices of some 
agricultural products. Marketings of cattle 


expanded considerably and export demands, 
especially for cotton, were lower. Consumer 
prices showed little change, with foods eas- 
ing, as meat supplies increased, and rents 
and prices of other services advancing. 


EXPANSION IN CoNSUMER BUYING 


A sharp rise in automobile sales after the 
steel strike and a boom in television featured 
developments in consumer goods markets. 
Retail sales of furniture, apparel, and most 
other consumer goods also were at advanced 
rates, after a general rise beginning last 
spring. As prices were relatively stable, the 
expansion in dollar sales indicated an im- 
portant increase in the physical volume of 
consumer takings in the latter part of 1952. 

Marked gains in personal incomes begin- 
ning in late summer contributed to the 
expansion in consumer buying. The upturn 
in sales of durable goods also reflected more 
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liberal credit terms and a greater consumer 
willingness to incur debt. Instalment credit 
outstanding increased sharply beginning in 
May, and at the end of 1952 it was an esti- 
mated 2.8 billion dollars higher than a year 
earlier. This increase compares with no 
change in 1951 and a rise of 2.6 billion in 
1950. 

Strong consumer demands and increasing 
output brought to an end the downward ad- 
justment in distributors’ inventories which 
began in 1951. Inventory changes varied 
among lines, however, during the latter part 
of 1952. Stocks held by apparel stores rose 
steadily and approached the previous high 
level of June 1951, but remained lower in 
relation to the rate of sales. Stocks at furni- 
ture and appliance stores, as well as at de- 
partment stores, showed little change. At 
automotive stores, stocks recovered substan- 
tially from the sharply reduced summer 
levels, accounting for the bulk of the expan- 
sion in total retail inventories. 

Automobiles. Output of automobiles was 
stepped up considerably as soon as the flow 
of steel permitted, and changeovers to new 
models were completed more quickly than 
usual. After August strike losses were made 
up, and output for the year totaled 4.3 mil- 
lion cars—about as many as permitted under 
Federal limitation orders. Assemblies in 
early January were maintained at an annual 
rate of about 5.3 million units. 

Of the 1,700,000 cars produced from Sep- 
tember through December, only 120,000 
went to replenish dealers’ stocks, as sales 
were exceptionally strong for this season of 
the year. Credit buying became a more im- 
portant factor; an estimated 70 per cent of 
the number of new cars sold in the latter 
part of the year were purchased on instal- 
ment, compared with 50 per cent in both 
1950 and 1951. Sales of used cars also rose 
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substantially. Used car stocks increased to 
more normal levels by the end of the year, 
and prices showed only seasonal weakness. 

Household durables. By the fourth quar- 
ter of 1952 output of major household dur- 
able goods had increased substantially. As 
indicated in the chart showing seasonally ad- 
justed indexes, the sharpest rise from last 
spring was in television, which more than 
doubled. Output of major appliances was 
up 30 per cent and furniture and carpets 15 
per cent. 
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Television production reached an annual 

rate of 10 million sets, the same unit rate 

as in the autumn of 1950. In the earlier 
period, however, more expensive phono- 
graph combination models were a much 
larger portion of the total. Consumer pur- 
chases of television—at a rate about equal to 
production—were stimulated by extension 
of reception areas,. replacement of small 
screen sets, and liberal credit terms. 
Demand for newer types of appliances, 
such as freezers, driers, and automatic wash- 
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ing machines, continued much stronger than 
for refrigerators and electric stoves. Total 
retail sales of appliances in 1952 were about 
equal to the 1951 volume, with inventories 
in 1952 showing a substantial reduction. 
Total production of major appliances in 1952 
was about 15 per cent below that of 1951, 
but was rising sharply near the year-end. 


Rise iN INpustRIAL ACTIVITY 


Strengthening in consumer buying, to- 
gether with sustained large demands for con- 
struction materials and for military and pro- 
ducers’ equipment, led to a marked increase 
in industrial production in the latter part of 
1952. The Board’s index of industrial pro- 
duction was indicated to be about 235 per 
cent of the 1935-39 average at the year-end, 
as compared with a midyear rate around 
205 and an earlier postwar high of 223. For 
the year as a whole industrial production 
averaged 219, or about the same as in 1951. 

Metals and metal products. The most pro- 
nounced fluctuations in output during 1952 
occurred in metals and metal products in- 
dustries, as shown in the chart on the next 
page. These were related in very large part 
to the prolonged steel labor dispute, which 
reduced steel output moderately last spring 
and sharply at midyear. The poststrike re- 
covery was swifter than had generally been 
expected and, with important new addi- 
tions to capacity coming into operation, steel 
output since early October has been at a 
record annual rate of 115 million tons. Pro- 
duction for the year totaled 93 million tons, 
12 million less than in 1951. Capacity at 
the beginning of 1953 was rated at 117.5 
million tons, 9 million above a year ago. 

During the long period of high levels of 
steel output that preceded the strike, metal 
fabricators had built up working stocks sub- 
stantially. This made it possible for most 
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manufacturers to maintain output through 
June. In a number of lines that generally 
are large steel consumers—notably auto- 
mobiles—activity was reduced sharply dur- 


1952 1950 1952 


ing the summer. Sustained consumer de- 
mands during this period led to further 
marked reductions in distributors’ stocks of 
automobiles and of some other consumer 
metal products. 

Over-all activity in machinery, transporta- 
tion equipment, and other metal fabricating 
industries recovered by September to earlier 
highs and continued to rise in later months. 
The further rise reflected mainly the marked 
expansion in production of consumer goods 
and also inventory replenishment at all 
stages of the fabricating process. Consider- 
able increase in activity was shown at fac- 
tories producing metal products and other 
durable materials used by the construction 
industry. Output in producers’ equipment 
lines recovered in the latter part of 1952 to 
the sharply expanded rates which had been 
maintained from early 1951 until last sum- 
mer. Production of military equipment was 
leveling off, following the earlier rapid de- 
fense build-up, and the defense share was 
accounting for roughly one-fourth of total 
output in the metal and metal products in- 
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dustries as compared with about one-tenth in 
early 1951. 

Nondurable goods. In the late spring of 
1952 declining tendencies that had prevailed 
earlier in textiles, paper, and some other im- 
portant nondurable goods industries were 
reversed, and in the latter part of the year 
output of nondurable goods was not far be- 
low earlier records. Strengthening of con- 
sumer demands for apparel in the second 
quarter of 1952, when large factory and 
distributor inventory accumulations of late 
1950 and early 1951 had been substantially 
liquidated, was quickly reflected in expan- 
sion of production throughout the textile 
and apparel industries. At the year-end, 
activity at textile mills was up 20 per cent 
from the spring low. 

In late summer and in the autumn of 1952 
there were gains among other nondurable 
goods industries. Shoe production rose 
sharply, exceeding the low year-ago levels by 
about one-fifth after August, and activity in 
the rubber industries also increased substan- 
tially. The curtailment in paperboard out- 
put developed earlier than in other paper in- 
dustries, persisted longer, and extended fur- 
ther—reflecting mainly the sharp drop in 
packaging needs as output of finished con- 
sumer goods and of materials used in 
their production was reduced. Similarly, 
the marked rise in paperboard output last 
autumn was closely related to the broad 
advance in consumer goods production. 


Price CHANGES VARIED 


Changes in supply and demand in par- 
ticular markets have continued to result in 
diverse price developments since mid-1952. 
While consumer and business demands for 
many types of goods have increased, produc- 
tion has expanded considerably and prices 
of most finished goods have changed little in 
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wholesale and retail markets. Decreases in 
prices of some industrial materials have been 
largely offset by increases in others. In 
markets for agricultural commodities, how- 
ever, supplies have expanded while export 
demands have been reduced, resulting in 
sharp declines in prices of some products. 

Agricultural products. Average prices of 
farm products have declined 9 per cent since 
last summer. In mid-December they were 
15 per cent below the 1951 peak and only 
6 per cent above the June 1950 (pre-Korean) 
level. Decreases were concentrated in prices 
of cotton and livestock, shown on the chart. 
By early January livestock prices recovered 
moderately, as marketings contracted sea- 














sonally, but cotton declined somewhat 
further and grains weakened. 
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The cotton crop has turned out to be 
larger than indicated earlier in the season. 
Total supplies—production and carryover 
combined—however, are little larger than last 
season, but exports have been substantially 
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smaller and domestic consumption is ex- 
pected to continue only moderately greater. 
Cotton prices have fallen one-fifth since 
summer, to Federal support levels. Prices 
of the other basic crops and of butter and 
wool are also close to support levels, which 
are about 15 per cent above June 1950. Fed- 
eral loan and purchase activities have ex- 
panded considerably this season. 

Record numbers of cattle on farms and 
slower building of herds contributed to an 
increasing volume of marketings in 1952, 
10 per cent larger than in 1951. With hog 
slaughter little changed, total meat produc- 
tion was 5 per cent greater than in 1951. 
Average prices of livestock and meats de- 
clined sharply in the last half of 1952 to 
about the levels of early 1950. Decreases in 
prices of cattle for feeding or herd building 
were considerably greater than decreases in 
higher grade slaughter cattle. Declines in 
wholesale beef prices were also much greater 
for the lower grades. Average prices of all 
meats are down 17 per cent since summer, 
accounting for most of the 6 per cent decline 
in prices of all foods at wholesale. 

Industrial commodities. Average whole- 
sale prices of commodities other than farm 
products and foods have changed little in 
recent months. Following 15 months of 
fairly general decline, prices of most in- 
dustrial materials stabilized at midyear as 
demands in this country strengthened. Also, 
speculative holdings abroad of such materials 
as burlap and hides apparently had been 
largely liquidated by midyear. Average 
prices of finished industrial products have 
been unusually stable since early 1951. 

Prices of most metals continued at Federal 
ceilings during 1951 and the first half of 
1952, reflecting the high rates of expenditures 
for defense and producers’ equipment; in late 
July ceiling prices of steel mill products, 
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aluminum, copper, and brass mill products 
were raised. Lead and zinc prices, which 
had been reduced last spring as demands 
eased, were reduced further in the autumn. 

Among finished products, prices of pro- 
ducers’ machinery and trucks have generally 
continued at or above the highs reached in 
early 1951 and are one-sixth above June 1950. 
Federal price ceilings continue to be sig- 
nificant in markets for most of these goods, 
as well as in markets for the metals from 
which they are fabricated. 

Average wholesale prices of consumer 
goods other than foods are 3 per cent below 
the early 1951 high but 8 per cent above 
June 1950. Wholesale prices of apparel, 
footwear, and carpets, which had declined 
substantially from earlier highs, and furni- 
ture, appliances, and radios, which had de- 
clined only moderately or had been stable, 
have strengthened since mid-1952. 

Consumer goods and services. The con- 
sumer price index, which includes retail 
prices of both goods and services, advanced 
to a new high last summer and has changed 
little since. The easing in retail food prices 
toward the end of 1952 reflected increases 
in supplies, in part seasonal, of meats, eggs, 
and dairy products. Prices of most other 
consumer goods strengthened after midyear. 

Rents and prices of other services pur- 
chased by consumers continued the unin- 
terrupted rise that began with the relaxation 
of wartime controls in 1946, increasing 5 per 
cent during 1952. The advance in rents ac- 
celerated in the final months of the year fol- 
lowing suspension of controls in a number 
of areas. While the chart shows the increase 
from the 1947-49 average to be greater for 
rents and services than for goods, the in- 
crease from pre-World War II levels has 


been considerably greater for goods than for 
rents and services. 

During most of the past three years—the 
period shown on the chart—changes in re- 
tail prices of foods and other consumer goods 
have generally paralleled changes in whole- 
sale prices of such goods. During the past 
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and producers’ machinery and trucks. 
year, and particularly since summer, changes 
in price indexes for meats have been larger 
at wholesale than at retail—to an unusual 
degree. This reflected in part greater de- 
clines in the lower grades of beef which are 
of less importance in the retail index. As 
compared with a year earlier, average whole- 
sale prices of meats in mid-December were 
shown to be down 19 per cent and retail 
prices were down 6 per cent. 

The divergent movements of the consumer 
and wholesale price indexes since early 1951, 
shown in the chart on page 1, are largely 
accounted for by the persistent rise in rents 
and in prices of other services, on the one 
hand, and the decline in prices of materials, 
on the other hand. Averages of all finished 
goods prices, at wholesale and retail, have 
changed little during the past two years. 
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Earnings and Expenses of the Federal Reserve Banks 
in 1952 and 1951 


A condensed comparative statement of earnings 
and expenses of the Federal Reserve Banks in 1952 
and 1951 is shown below. A detailed statement of 
earnings and expenses of each Federal Reserve Bank 
in 1952 will appear in the February Federal Re- 
serve BULLETIN. 





Thousands of dollars 





Item 


1952 1951 





Current earnings... 456 ,060 394 ,656 
Current expenses 104 ,694 95 ,469 





Current net earnings 351,366 299 ,187 





Additions to current net earnings 12,195 
Deductions from current net earnings... . 611 tf 





Net additions or deductions (—) , 584 —2, 





Net earnings before payments to U. S. 
Treasury ,950 297, 








Paid U. S. Treasury (interest on F. R. 

ES od witty bon + higdh Gln iace Wik ee 934 
Dividends , 682 
,334 














1 Includes net profits of $1,992,000 in 1952 and net losses of 
$1,586,000 in 1951 on sales of U. S. Government securities. 


Changes in BuLLETIN Tables 


A number of changes have been made in the con- 
tent and arrangement of Butvetin tables on pages 
34 to 46. New tables are included on the major 
assets of life insurance companies and of savings 
and loan associations, selected assets and liabilities 
of Government corporations and credit agencies, 
net change in outstanding corporate securities, cur- 
rent assets and liabilities of United States corpora- 
tions, and business expenditures on new plant and 
equipment. The tables on Treasury receipts and 
expenditures and the Securities and Exchange Com- 
mission data on new security issues have been ex- 
panded considerably. Data on life insurance com- 
pany commitments and the Commercial and Finan- 
cial Chronicle data on new security issues (pages 
1308 and 1311, respectively, of the Butietin for 
December 1952) have been deleted. 


January 1953 


Tables Published Annually and Semiannually, with 
Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of 
On, and not on, Federal Reserve Par 
List, number of 


Aug. 1952 940 
Aug. 1952 941 
Annually 

Feb. 1952 135 
Mar. 1952 314-315 


May 1952 556-566 
Oct. 1952 1159 


May 1952 567-568 
Aug. 1952 937-939 


Bank suspensions 
Earnings and expenses: 
Federal Reserve Banks 
Member banks: 
Calendar year 
First half of year 
Banks and branches, number of, by class 
and State 
Opevating ratios, member banks 


Deposit Data by Counties and Metropolitan Areas 


The Board of Governors now has available a 
pamphlet showing the geographical distribution of 
bank deposits as of June 30, 1952. Data are given 
for total deposits, demand deposits, and time de- 
posits of individuals, partnerships, and corporations. 
A similar pamphlet was published by the Board 
as of December 30, 1950. Copies of the new 
pamphlet, entitled “Distribution of Bank Deposits 
by Counties and Standard Metropolitan Areas,” 
may be obtained upon request from the Board’s 
Division of Administrative Services, Washington 
25, D.C. 


Resignations and Appointment of Class C Director 
and Chairman and Federal Reserve Agent 

On January 13, 1953, the Board of Governors 
accepted the resignation of Mr. R. B. Anderson, 
General Manager, W. T. Waggoner Estate, Vernon, 
Texas, as a Class C director and Deputy Chairman 
at the Federal Reserve Bank of Dallas. Mr. Ander- 
son resigned to accept appointment as Secretary of 
the Navy. He had been serving since January 1, 
1946, 

Mr. Robert T. Stevens, Chairman of the Board, 
J. P. Stevens and Company, New York, New York, 
who had been serving as a Class C director and as 
Chairman and Federal Reserve Agent at the Fed- 
eral Reserve Bank of New York since May 14, 1948, 
resigned effective January 19, 1953, to accept ap- 
pointment as Secretary of the Army. 

To succeed Mr. Stevens, the Board of Governors 
appointed Mr. Jay E. Crane, Vice President, Stand- 
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ard Oil Company (New Jersey), New York, New 
York, effective January 20, 1953, as a Class C 
director of the Federal Reserve Bank of New York 
for the unexpired portion of the three-year term 
ending December 31, 1953, and designated him 
Chairman and Federal Reserve Agent at the Bank 
for the remainder of the current year. 

Mr. Crane was employed by the Federal Reserve 
Bank of New York from December 6, 1915, through 
April 30, 1935, and served as an officer of the Bank 
from January 1, 1919. Immediately prior to his 
present appointment he had been serving since 
January 1, 1949, as a Class B director of the Bank, 
elected by member banks of the Second Federal 
Reserve District. 


Resignation of Class B Director 


Mr. Marion B. Folsom, Treasurer and Director, 
Eastman Kodak Company, Rochester, New York, 
who had been serving as a Class B director of the 
Federal Reserve Bank of New York since July 15, 
1949, resigned effective January 19, 1953, to accept 
appointment as Under Secretary of the Treasury. 


Appointments of Branch Directors 


On December 18, 1952, the Board of Governors 
announced the appointment of Mr. John C. Baker, 
President, Ohio University, Athens, Ohio, as a di- 
rector of the Cincinnati Branch of the Federal Re- 
serve Bank of Cleveland for the unexpired portion 
of the term ending December 31, 1954. Mr. Baker 
succeeded Mr. Ernest H. Hahne, President, Miami 
University, Oxford, Ohio, deceased. 

On January 19, 1953, the Board of Governors 
announced the following appointments of directors: 

Mr. Bryant Essick, President, Essick Manufactur- 
ing Company, Los Angeles, California, was ap- 
pointed a director of the Los Angeles Branch of 
the Federal Reserve Bank of San Francisco for the 
unexpired portion of the two-year term ending 
December 31, 1954. Mr. Essick succeeded Mr. 
Fred G. Sherrill, Vice President, J. G. Boswell Com- 


pany, Los Angeles, California, whose term expired. 

Mr. George W. Watkins, President, Snake River 
Equipment Company, Idaho Falls, Idaho, was ap- 
pointed a director of the Salt Lake City Branch 
of the Federal Reserve Bank of San Francisco for 
the unexpired portion of the two-year term ending 
December 31, 1954. Mr. Watkins succeeded Mr. 
Merle G. Hyer of Lewiston, Utah, who is engaged 
in livestock raising and farming, and whose term 
expired. 

Mr. Joseph Rosenblatt, President, The Eimco Cor- 
poration, Salt Lake City, Utah, was appointed a 
director of the Salt Lake City Branch of the Federal 
Reserve Bank of San Francisco for the unexpired 
portion of the two-year term ending December 31, 
1953. Mr. Rosenblatt succeeded Mr. Frank M. 
Browning, President, Ogden Buick Sales Company, 
Ogden, Utah, who resigned. 


Deaths of Directors 


Mr. J. A. McCrary, Vice President and Treasurer, 
J. B. McCrary Company, Inc., Atlanta, Georgia, 
who had been serving as a Class B director of the 
Federal Reserve Bank of Atlanta since November 
16, 1914, died on January 8, 1953. 

Mr. Roy L. Patrick, President, Rock of Ages 
Corporation, Burlington, Vermont, who had been 
serving as a Class B director of the Federal Reserve 
Bank of Boston since July 6, 1944, died on January 
14, 1953. 


Admission of State Banks to Membership in the 
ederal Reserve System 


The following State banks were admitted to 
membership in the Federal Reserve System during 
the period November 16, 1952 to December 15, 
1952: 

New York 


New Hyde Park—Bank of New Hyde Park 


Utah 
Ogden—Bank of Utah 
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Appointments of Chairmen, Deputy Chairmen, and Directors 


The following designations and appointments at the Federal Reserve Banks and branches have been 
made by the Board of Governors of the Federal Reserve System. 


CHAIRMEN AND FeperRAL Reserve AGENTs FoR YEAR 1953 


Federal Reserve Bank 


Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 


Minneapolis . 
Kansas City 
Dallas 


San Francisco 


Philadelphia 
Cleveland 
Richmond 
Atlanta 

St. Louis . 
Minneapolis 
Kansas City 
San Francisco 


Name of Appointee 


Harold D. Hodgkinson of Boston, Massachusetts 
*William J. Meinel of Huntingdon Valley, Pennsylvania 
*John C. Virden of Shaker Heights, Ohio 

Charles P. McCormick of Baltimore, Maryland 

Frank H. Neely of Atlanta, Georgia 
*John S. Coleman of Detroit, Michigan 

Russell L. Dearmont of St. Louis, Missouri 

Roger B. Shepard of St. Paul, Minnesota 
*Raymond W. Hall of Kansas City, Missouri 

J. R. Parten of Houston, Texas 

Brayton Wilbur of Burlingame, California 


Deputy CHAIRMEN FoR YEAR 1953 


Ames Stevens of North Andover, Massachusetts 
William I. Myers of Ithaca, New York 

C. Canby Balderston of Media, Pennsylvania 
*Leo L. Rummell of Columbus, Ohio 

John B. Woodward, Jr., of Newport News, Virginia 
Rufus C. Harris of New Orleans, Louisiana 

Wm. H. Bryce of Memphis, Tennessee 

Paul E. Miller of St. Paul, Minnesota 

..... Cecil Puckett of Denver, Colorado 
William R. Wallace, Jr., of San Francisco, California 


Feperat Reserve Bank Direcrorst 


(Appointed by the Board of Governors for three-year terms beginning January 1, 1953) 


New York 
Philadelphia . 
Cleveland ..... 
Richmond 
Atlanta 
Chicago 


Minneapolis 
Kansas City 
Dallas 

San Francisco 


Harold D. Hodgkinson of Boston, Massachusetts 

Philip Young of Van Hornesville, New York 
*Henderson Supplee, Jr., of Radnor, Pennsylvania 
*Sidney A. Swensrud of Pittsburgh, Pennsylvania 

John B. Woodward, Jr., of Newport News, Virginia 

Rufus C. Harris of New Orleans, Louisiana 

John S. Coleman of Detroit, Michigan 

Russell L. Dearmont of St. Louis, Missouri 

F. A. Flodin of Iron Mountain, Michigan 
*Raymond W. Hall of Kansas City, Missouri 

J. R. Parten of Houston, Texas 

Brayton Wilbur of Burlingame, California 


* Indicates position filled by a new incumbent. 


+ Each Federal Reserve Bank has a Board of Directors consisting of nine members, divided into three classes, designated 
as Classes A, B, and C. The six A and B directors are elected by the member banks, and the three C directors are appointed 


by the Board of Govrnors. 


end of each year. 
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The terms of two of the elected directors and one of the appointed directors expire at the 





CURRENT EVENTS AND ANNOUNCEMENTS 


Federal Reserve Bank and Branch Name of Appointee 


FeperaL Reserve BANK Brancn Directorstt 


New York 
Buffalo 
Cleveland 
Cincinnati 
Pittsburgh 
Richmond 
Baltimore 
Atlanta 
Birmingham 
Jacksonville 
Nashville 
New Orleans 
St. Louts 
Little Rock 
Louisville 
Memphis 
Minneapolis 
Helena 
Kansas City 
Denver 
Oklahoma City 
Omaha 
Dallas 


Houston 


Edgar F. Wendt of Buffalo, New York 


H. C. Besuden of Winchester, Kentucky 
*Douglas M. Moorhead of North East, Pennsylvania 


*Howard M. Taylor, Jr., of Baltimore, Maryland 


Thad Holt of Birmingham, Alabama 
*Harry Smith of Winter Garden, Florida 
*Ernest Moench of Nashville, Tennessee 

E. O. Batson of New Orleans, Louisiana 


Stonewall J. Beauchamp of Little Rock, Arkansas 
Smith D. Broadbent, Jr., of Cadiz, Kentucky 
*Henry Banks of Clarkedale, Arkansas 
tJohn E. Corette of Butte, Montana 
tG. Norman Winder of Craig, Colorado 

*{Phil H. Lowery of Loco, Oklahoma 


*tManville Kendrick of Sheridan, Wyoming 


Charles N. Shepardson of College Station, Texas 


San Antonio D. Hayden Perry of Robstown, Texas 
San Francisco 
Seattle ' ... tRalph Sundquist of Yakima, Washington 


tt Federal Reserve Bank branches have either five or seven directors, of whom a majority are appointed by the board of 
directors of the parent Federal Reserve Bank and the others are appointed by the Board of Governors ot the Federal Reserve 
System. One of the directors appointed by the Board of Governors at each branch is designated annually as Chairman 
of the Board in such manner as the Federal Reserve Bank may prescribe. 


t Indicates appointment for two-year term beginning January 1, 1953. All other: appointments are for three-year terms. 
* Indicates position filled by a new incumbent. 


The new appointees are as follows: 
Federal Reserve Bank of Philadelphia 


Mr. William J. Meinel of Huntingdon Valley, Pennsylvania, who has been serving as a Board- 
appointed director of the Federal Reserve Bank of Philadelphia since August 6, 1951, was designated 
Chairman and Federal Reserve Agent for the year 1953. Mr. Meinel served as a director of the 
Philadelphia Reserve Bank, elected by the member banks of that District, from January 1, 1947, to 
August 6, 1951. He is President and Chairman of the Board of the Heintz Manufacturing Company, 
Philadelphia, Pennsylvania. 

Mr. Henderson Supplee, Jr., of Radnor, Pennsylvania, was appointed a director of the Federal 
Reserve Bank of Philadelphia for a three-year term beginning January 1, 1953. Mr. Supplee is President 
of the Atlantic Refining Company, Philadelphia, Pennsylvania. 


Federal Reserve Bank of Cleveland 


Mr. John C. Virden of Shaker Heights, Ohio, who has been serving as a Board-appointed director 
of the Federal Reserve Bank of Cleyeland and Deputy Chairman since January 1, 1951, was designated 
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CURRENT EVENTS AND ANNOUNCEMENTS 


Chairman and Federal Reserve Agent for the year 1953. Mr. Virden is Chairman of the Board of the 
John C. Virden Company, Cleveland, Ohio. 

Mr. Leo L. Rummell of Columbus, Ohio, who has been serving as a Board-appointed director of 
the Federal Reserve Bank of Cleveland since January 1, 1949, was appointed Deputy Chairman for the 
year 1953. Mr. Rummell is Dean of the College of Agriculture, The Ohio State University, Columbus, 
Ohio. 

Mr. Sidney A. Swensrud of Pittsburgh, Pennsylvania, who has been serving as a Board-appointed 
director of the Pittsburgh Branch of the Federal Reserve Bank of Cleveland since February 3, 1949, 
was appointed a director of the Federal Reserve Bank of Cleveland for a three-year term beginning 
January 1, 1953. Mr. Swensrud is President of the Gulf Oil Corporation, Pittsburgh, Pennsylvania. 

Mr. Douglas M. Moorhead of North East, Pennsylvania, was appointed a director of the Pittsburgh 
Branch of the Federal Reserve Bank of Cleveland for a three-year term beginning January 1, 1953. Mr. 
Moorhead is engaged in farming. 


Federal Reserve Bank of Richmond 


Mr. Howard M. Taylor, Jr., of Baltimore, Maryland, was appointed a director of the Baltimore 
Branch of the Federal Reserve Bank of Richmond for a three-year term beginning January 1, 1953. Mr. 
Taylor is Vice President of the International Bedding Company, Baltimore, Maryland. 


Federal Reserve Bank of Atlanta 

Mr. Harry Smith of Winter Garden, Florida, was appointed a director of the Jacksonville Branch 
of the Federal Reserve Bank of Atlanta for a three-year term beginning January 1, 1953. Mr. Smith 
is associated with the Winter Garden Ornamental Nurseries, Inc., Winter Garden, Florida. 

Mr. Ernest Moench of Nashville, Tennessee, was appointed a director of the Nashville Branch of 
the Federal Reserve Bank of Atlanta for a three-year term beginning January 1, 1953. Mr. Moench is 
President of the Tennessee Tufting Company, Nashville, Tennessee. 


Federal Reserve Bank of Chicago 

Mr. John S. Coleman of Detroit, Michigan, who has been serving as a Board-appointed director of 
the Federal Reserve Bank of Chicago and Deputy Chairman since January 1, 1950, was designated 
Chairman and Federal Reserve Agent for the year 1953. Mr. Coleman is President of the Burroughs 
Adding Machine Company, Detroit, Michigan. 


Federal Reserve Bank of St. Louis 


Mr. Henry Banks of Clarkedale, Arkansas, was appointed a director of the Memphis Branch of 
the Federal Reserve Bank of St. Louis for a three-year term beginning January 1, 1953. Mr. Banks is 
engaged in farming. 


Federal Reserve Bank of Kansas City 


Mr. Raymond W. Hall of Kansas City, Missouri, was appointed a director of the Federal Reserve 
Bank of Kansas City for a three-year term beginning January 1, 1953, and designated Chairman and 
Federal Reserve Agent for the year 1953. He is Vice President and Controller of Hall Brothers, Inc., 
Kansas City, Missouri. Mr. Hall formerly was associated with the Federal Reserve Bank of Kansas City 
as Vice President and General Counsel from January 1, 1943, to June 1, 1943, when he was appointed 
Vice President, General Counsel and Secretary. He resigned effective January 31, 1945, to join the 
firm of Hall Brothers, Inc. 

Mr. Phil H. Lowery of Loco, Oklahoma, was appointed a director of the Oklahoma City Branch 
of the Federal Reserve Bank of Kansas City for a two-year term beginning January 1, 1953. Mr. Lowery 
is the owner and operator of the Lowery Hereford Ranch. 

Mr. Manville Kendrick of Sheridan, Wyoming, was appointed a director of the Omaha Branch of 
the Federal Reserve Bank of Kansas City for a two-year term beginning January 1, 1953. Mr. Kendrick 
is engaged in ranching. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
[Compiled December 29 and released for publication January 2} 








Industrial production, employment, and incomes 
increased somewhat further in November and 
December, and Christmas retail sales were in 
record volume. Wholesale prices of agricultural 
commodities declined further, while industrial 
commodities continued to show little change. Con- 
sumer prices in November increased slightly and 
were back at their August high. Bank credit ex- 
pansion continued after mid-November, and com- 
mon stock prices rose further. 
















INDUSTRIAL PRropUCTION 


The Board’s industrial production index rose 
4 points in November to a postwar record of 233 
per cent of the 1935-39 average. Output of both 
durable and nondurable goods expanded moder- 
ately further, and minerals production recovered 
sharply to the high September level. Industrial 
production in December was maintained at about 
the November rate and was about 7 per cent above 
a year ago. 

Activity in machinery industries generally ex- 
panded further in November. Output of house- 
hold appliances and radio and television showed 
substantial gains, with television output continuing 
at unusually high levels in December. Despite 
some interruptions owing to model changeovers, 
passenger auto assembly during November and 
December was maintained at advanced rates. 











INDUSTRIAL PRODUCTION 


PwrvSICaL VOLUME. SEASONALLY ADJUSTED, 1935-39 + 100 = PER CENT 
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Federal Reserve indexes. Monthly figures, latest shown are 
estimates for December. 
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Steel production continued at peak rates. Output 
of nonferrous metals except aluminum expanded 
further in November, and lumber production 
showed much less than the usual seasonal decline. 

Nondurable goods production rose somewhat 
further in November to a level 5 per cent above a 
year ago and close to earlier highs. Activity in 
the textile, shoe, paper, and rubber products in- 
dustries increased and was substantially greater 
than in the same period last year. Output of in- 
dustrial chemicals and petroleum products rose to 
new record levels. Production of meat and other 
manufactured food products was maintained in 
large volume. 

Coal output recovered in November following 
the work stoppages in late October, and crude 
petroleum production rose somewhat further. In 
early December, however, output of mineral fuels 
declined moderately. Iron ore production since 
August has been in record volume for this season. 


CoNSTRUCTION 


Value of contract awards declined slightly in 
November, reflecting decreases in most types of 
awards for private construction. Total new con- 
struction work put in place declined less than 
seasonally from the advanced October level. 
Housing starts were at a seasonally adjusted 
annual rate of 1,160,000, about the same as in 
October and substantially higher than a year ago. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments rose again in November and was 
at a new high of 47.5 million. Average hours of 
work at factories were close to the high October 
level, and average hourly and weekly earnings con- 
tinued to rise. Unemployment was little changed 
in November and at 1.4 million was close to the 
postwar low reached in October. 


DistTrRIBUTION 


Seasonally adjusted sales at department stores 


in November were a little below their high October 
level but rose again in December. For the Christ- 
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mas season, department store sales were at a 
record and considerably above a year ago. Sales 
of automobiles continued unusually large for this 
time of the year and dealers’ stocks increased only 


_ moderately in November. 


Commopity Prices 


The average level of wholesale prices continued 
to decline in December reflecting mainly decreases 
in prices of foodstuffs. Lead prices were raised, 
while prices of other industrial materials and 
finished goods generally continued little changed. 

The consumer price index in November rose 
very slightly to return to its August peak. Further 
increases in rents and prices of services in November 
were largely offset by decreases in apparel. 


Bank CREDIT 


Business, consumer, and real estate loans at 
commercial banks continued to increase in the 
latter part of November and the first half of 
December. Banks also added to their holdings 
of United States Government securities, largely 
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Seasonally adjusted series except for prices. Wholesale prices, 
Bureau of Labor Statistics indexes. Consumer prices, total retail 
sales, and disposable personal income. Federal Reserve indexes 
based on Bureau of Labor Statistics and Department of Commerce 
data. Department store trade, Federal Reserve indexes. Monthly 
figures, latest shown are for November. 
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through purchases of tax anticipation bills in 
the latter part of November. 

Member bank reserve positions tightened fur- 
ther in late November and early December, due 
principally to a seasonal flow of currency into 
circulation and an increase in required reserves. 
Member bank borrowings averaged above 1.5 bil- 
lion dollars during the period. The Federal Re- 
serve also supplied some reserves through purchases 
of Government securities, including some securities 
acquired under repurchase agreements with dealers. 
In mid-December, reserve positions temporarily 
became somewhat easier as a result of the usual 
large pre-Christmas expansion in Reserve Bank 
float. 

















Security MARKETS 





Common stock prices advanced during the first 
three weeks of December to their highest level 
since October 1929. Yields on high-grade corporate 
bonds and long-term Government securities rose 
somewhat. Treasury bill rates increased sharply 
and reached 2.23 per cent on the new issue awarded 
on December 22. 















BUSINESS LOANS AT MEMBER BANKS IN LEADING CITIES 
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Data for selected industries reported by over 200 of the largest 
weekly reporting member banks. ‘‘Metals’’ includes metal products, 
machinery, and transportation equipment. ‘Petroleum, etc.”’ in- 
cludes coal, chemicals, and rubber products. ‘‘Foods, etc.”’ includes 
liquor and tobacco. Wednesday figures, latest shown are for 
December 17. 














tar 

















FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS 


UNITED STATES 
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Member bank reserves, Reserve Bank credit, and related items........ 17-18 
Federal Reserve Bank rates; margin requirements; reserve requirements 18-19 
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Tables on the following pages include the principal statistics of current significance relating to 
financial and business developments in the United States. The data relating to Federal Reserve 
Banks, member banks of the Federal Reserve System, and department store trade, and the consumer 
credit estimates are derived from regular reports made to the Board; index numbers of production 
are compiled by the Board on the basis of material collected by other agencies; figures for gold 
stock, money in circulation, Treasury finance, and operations of Government credit agencies are 
obtained from statements of the Treasury; the remaining financial data and other series on business 
activity are obtained largely from other sources. Back figures through 1941 for banking and 
monetary tables, together with descriptive text, may be obtained from the Board's publication, 
Banking and Monetary Statistics; back figures for many other tables may be obtained from earlier 
BULLETINS. 
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Reserve Bank credit outstanding Member bank 
2 reserve balances 
reas- 
U. S. Government — Treas- | UTY de- —- 
securities poond Money a posits | Non- eal 
iod Dis- Gold venue! in cir- pw | with | mem- Re: 

Date or pert counts 4 All stock | "Sit. | cula- | poig. {Federal |ber de-} °°. 
Pe 4 other! Total stand- tion ings = posits | “ac- | Total quieé? tA 

vances | Total || Bonds} cates, me Banks counts 

and 
notes 
Wednesday 
figures: 
1951—Nov. 7. 243 5,325; 18,182 24,595|22,284| 4,686) 28,534) 1,291 452 843 778) 19 ,667|| 18.988 679 
Nov. i4 274 5,325) 18,072 4 ,602|22 ,283| 4,688) 28.601) 1,284 245 815 776|19.850)| 18.976 874 
Nov. 21. 227 5 ,334| 17.941 4745/22 ,333| 4,689) 28,701; 1,285 364 800 774\19 .843 44 211 632 
Nov. 28 483 5 ,334| 17,905 4 679/22 ,332| 4.693) 28,742) 1,288 548 750 774\19 ,603|| 19.229 374 
Dec. 5. 959 5,357| 17,882 5,081/22,381| 4,699) 28,891) 1,292 501 787 770)19 ,919)| 19,196 723 
Dec. 12. 710 5,376) 17,863 , 980/22 ,382} 4.700) 29,037} 1,284 266 740 770|19 ,964|| 19.317 647 
Dec. 19. 449 5,334) 17,905 5 ,745/22,491| 4,703) 29,263) 1,269 6 776 827/20, 19.767) 1,031 
Dec. 26 797 5.342| 18,161|1,276]|25.576|22.621| 4.704] 29. 1,289 289 880 832)20,2 19 637 571 
1952 —Jan. 2 10S 5,344) 18,314/1,062/|24,825|/22,697| 4,706) 29,143) 1,275 8 694 745|20, 19,685 679 
an. 9 198 5,344) 18,108 4,554|22,772| 4,707) 28,800) 1,280 69 771 743/20, 19,551 818 
= 16 135 §,344| 17,775 4,372\22.822| 4,710) 28.526) 1,291 138, 719 744/20. 19, 898 
an. 23 112 5,344) 17,649 4,116|/22,872) 4,711} 28.342) 1,280) 11 663 743/20, 19.573) 1,087 
an. 30 210 §,344| 17,441 23,707|22,931| 4.716) 28.347} 1,302 221 729 742/20 013!) 19.455 558 
Feb. 6. 283 5 ,344| 17,270 23 ,656|22,990| 4,717) 28.378} 1,317 52 728 741|20.1 19,415 733 
Feb. 13. 619 § 344) 17,155 123 .753}23,011| 4,717) 28.425) 1,276 261 685 741|20, 19 304 790 
Feb. 20. 4 5,471] 16,929 123 ,887|23,071| 4,721} 28.387) 1,308) 491 749 738)20 ,007|| 19,293 714 
Feb. 27. 422 5,636) 16,919 23 ,750}23,110} 4,722) 28.390) 1,308 712 730) 735|19,710)) 19,224 486 
Mar. 5 384 5,636) 16,878) 986)/23.883'23,290| 4.726) 28.464) 1,296 670 895 787|19 ,787|| 19,166 621 
Mar. 12 357 5,636) 16,894) 891//23,778|23,291| 4.726] 28.452} 1,296 639 841 785|19,781|| 19,182 599 
Mar. 19 126) 5 ,636| 17,189/1,265|/24,216|23,292| 4,729) 28.361] 1,285 6 742 803/21. 19,627} 1,411 
Mar. 26 170 5,636} 16,892) 715|/23,413|23,291| 4,731) 28.329) 1,282 7 736 804/20 .276)| 19, 776 
Apr. 2. 130) 5,636) 16,878) 766)|23,409|23,291| 4,736) 28,445} 1,281 295 776 827|19,812)| 19,166 646 
Apr. 9. 167 5,636} 16,858) 731)/|23,393|23,293) 4,736) 28,526} 1,273 381 763 827|19,652)| 19,076 576 
Apr. 16. 622/22, 5,136) 17,331/1,020)/24,109)23,293| 4,737 .436| 1,288 520} 853 825}20,218)) 19,225 993 
Apr. 23. 830/22 ,372|| 5,136) 17,236) 771/|23,973|23,295} 4,738) 28,333) 1,287 877 809 824/19,875), 19,087 788 
Apr. 30. 676 5,136) 17,227) 593)|23,632|23,297| 4,739) 28,460 ,284 450| 784 749/19, 19,143 797 
May 7 1,043 5,136) 17,193) 695)|24,067/23,297| 4,739) 28,523) 1,286 749 762 747|20 ,034)| 19,071 963 
May 14 671 5,136} 17,179) 779)123,764/23,297| 4,739] 28,497) 1,293 516 796 745/19 ,953|| 19,092 861 
May 21. 499 5,136} 17,147/1,013)/23,794|23,298} 4,739) 28,483} 1,279 384 813 745|20,127|| 19,181 946 
May 28. 816 5,136) 17,137 ,742|23,296| 4,741} 28,710) 1,286 558 813 745|19 ,667|| 19,217 450 
une 4. 926 §,136| 17,242) 775)|24,079}23,296| 4,747 842! 1,282 527 824 742 19, 19,207 699 
une 11. 834 5,136] 17,356} 803)/24,128/23,297| 4,750 1,284 507 834 742|19,978)| 19,226 752 
une 18. 541 5,136] 17,861|1,289)/24,828/23,297| 4,751 38. 787| 1,286 9 768 794/21 ,232|| 19,736] 1,496 
une 25. 307 5,136) 17,428) 882)/23,753|23,346| 4,752) 28,814) 1,290 134 813 793)20, 19,621 385 
July 2. 480) §,136| 17,733) 806/|24,155|23,346| 4,755) 29,180) 1,277 90 760 798)}20,1 20,104 49 
uly 9.. 683/2 5,136) 17,724) 923)|24,465|23,347| 4,754) 29,148] 1,264 38 906 799/20 41 405 
uly 16. 974 5,136) 17,587) 974))24,671|23,348| 4,756) 28,988) 1,271 307 988 797\20 ,422)|| 19,973 day 
uly 23. 1,073 5,136} 17,590) 875/\24,674/23,350| 4,756] 28,884) 1,275 482) 1,016 797|20,326)| 19,875 451 
uly q 1,403 §,136| 17,708} 660)'24,907/23,350| 4,761) 28,952) 1,286 605) 1, 724/20, 19,829 580 
Aug. 6.. 843 5,163) 17,814) 620)/24,440/23,350| 4,763) 29,041 1,279 270 982 722/20 ,2 19,675 585 
Aug. 13. 770 5,236) 17,815} 732)\24,553\23,344| 4,764) 29,051 1,277 422) 1,057 718/20,1 19,692 444 
Aug. 20. 979 5,236] 17,796) 799)/24,810\23,344| 4,766) 29,068) 1,281 526; 1,057 721|20,267|| 19,652 615 
Aug. 27. 897 5,236) 17,856) 614/|24,603|23,344) 4,768) 29,129) 1,276 707) 1,084 721|19,797|}| 19,643 154 
Sept. 3.. 968 5,236) 17,946] 666/|24,816|23,344| 4,774) 29,391 1,285 715) 1,066 717|19,7 19,511 249 
Sept. 10. 880) 2: § ,236| 17,993) 764//24,872|23,344| 4,776) 29,364) 1,279 347 948 715/20,3 19,549 791 
Sept. 17. 313 5.236] 18,504}1 ,195)|25 .249|23,344| 4,780) 29,292) 1,281 6 998 729|21,067|| 19,957) 1,110 
Sept. 24. 400 5,236) 18,479| 742)|24,857|23,343| 4,781) 29,247) 1,274 264 889 726|20,581)| 19,901 680 
Oct. 1. 544 4,522) 19,172) 725)\24,963\23,342| 4,787) 29,417) 1,287 $23 884 882/20, 19,762 336 
Oct. 8.. 1,019 4,522); 19,141) 702)\25,384|23,341| 4,787) 29,545) 1,280 596 972 880)20, 19,567 672 
Oct. 15.. 772 4,522) 19,141) 891)/25,325|23,341| 4,787| 29,617) 1,276 212 854 881/20, 20,089 524 
Oct. 22.. 1,130 4,522! 19,141/1,074/'25 ,867/23,340) 4,790 29,511 1,281 618 929 878/20, 20,128 651 
Oct. 29.. 1,171/23, "624 4,522) 19,102| 710)\25,505|23,340| 4,790, 29,540) 1,289 588 891 877\20 ,44 19,97 474 
Nov. 5..] 1,663/23,520}]| 4,522) 18,998) 532)|25,714/23,339| 4,794) 29,748) 1,278 789 893 805|20,334)| 19,884 450 
Nov. 12.. 1 ,583)23 ,567)| 4,522) 19,045| 546//25,696'23,338| 4.794) 29,905) 1,282 505 883 805|20.447|| 19,906 541 
Nov, 19. , 1 486/23 ,563)]| 4.526) 19,037)1,143)|\26,193'23,337| 4,797) 29,842) 1,292 703 949 803\20.738)) 20,073 065 
Nov. 26.. 1,615|23,761)) 4,528) 19,233) 925))26,301|23,338) 4,797) 30,152 1,267 317 981 801/20,.917)| 20,409 508 
Dec. 3.. 1,591}23 ,968)| 4.539) 19,429/1,191 26,751 23,337} 4,803) 30,274) 1,278 719 881 800/20 ,93 20,371 568 
Dec. 10.. 1,752|24,239)) 4,537) 19,702) 870)\26,860)23,337| 4,804) 30,370) 1,280 645) 1,036 802/20, 20,288 580 
Dec. 17. 1,022|24,469)| 4,533) 19,936|1,547|\27 ,039|23,277| 4,806) 30,487 1,269 371 937 860}21,198])720,479| »719 
Dec. 24.. 1,728)24 ,613 , 530) 20,083)1 ,519)\27 ,860/23,186) 4,809] 30,732 1,266 665 930 863)21,4 720,435) P7965 
Dec. 31.. 156/24 ,697|| 4,522) 20,175) 971)/25,825/23,186) 4,813) 30,424 1,278 389) 1,005 777|19 ,950)| °20 440)" —490 
| 

















»Preliminary. 





‘ Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables. 
? These figures are estimated. 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 


January 1953 





360-366 in the same publication. 






MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 





Member bank 


Reserve Bank credit outstanding 
reserve balances 








J. S. Government 
securities 





Date or period 
Re- 


Bills, 
quired? 


certifi- 

cates, 
and 

notes 





End of period: 


1929—June 29... 
1933—June 30... 
1939— Dec. 30 
1941—Dec. ; 
1945— Dec. : 
1946— Dec 
1947—Dec. : 
1948 — Dec, : 
1949 Dec. 
1950—June 








1, ; ‘ , ; 74) 2,356 

2,292) 
11,653] 
12,450 
TR +915) 
16. 139) 
17.899) 
20,479) 
16.568 
15,934 
17,681 
5|19,020 
20,056 


20.077 
19,982 
19,733 
19,940, 
19,778 
3}19, 381 
20,323 


2,593 
2,361 
25,091 
24,093 
23,181 
2)|24 ,097 
19,499 
18,703 
22,216 
\\24,043 
25 ,009 


6||23 , 783 

23,904 
23,270 
23,632 
24,152 
23,551 
24,821 


164 
7 

3 
249 
163 
85 
223 
78 
43 
67 
53 


Dec. : 
1951—June : : 
Dec. 3 19 22, ‘695 

328 
598 
133 
676 
952 
59 
.270 


22,951 
23,191 
23,291 
23,298 
23.296 
23,346 
23,350 





25,216 
24,747 
1125 ,855 
24,|26,740 
25,825 


,318)2 
477|23 694 
, 591/23. 575 
,895}23 821 
156) 24,697 





Averages of 
daily figures: 


1,380) 
4,038 
909 
942) 
913 


25 446 
24,444 
23 ,826 
23,890 
23,726 
823)|23; 704 
941/24, 144 
895||24, 786 
738/24 ,824 
841/25 °055| 2 
931/25 ,681 


23, 409) 
23,206 
22,552 
22.634 
22,448 
22,308) 
585/22 ,617 

, 092/22 , 798) 
,059)23 .027) 
723/23 471 
093 23,657) 
1. 577/23 638 119, 958)|26 ,172 
1 633,24 , 400) $22) 878] 1,266'27,299} 2 
| u ' 


657 
200 
365 
314 
365 
573 


1951—Dec..... 





























Pe PMU 
. * b « ’ - 


23,344 
23.342 
23 ,339 
23.338 
23,186 





20,411 
20,066 
5/20 .616 
21,149 
7|19,950 


29,293 
29.419 
29 644 
30,236 
730 424 


19747 
19 996 
20,354 
720,440 


4,795 
4.802 
4.813 


19.484 
19,537 
19,300 
19,322 
19,127 
19,139 
19,431 
19 926 


20,310 
20.470) 
19,995 
20,207 
19,777) 
19,767) 
20,140) 
20,535) 
20 ,306)) 19,657 
20.514/| 19,736 
876/20 ,611|| 19,963 
803 20,744 20,087 

832,21, +180) ° 

| 


29,139 
28 637 
28 ,406 
28 437 
28 459 
28,557 
28 ,843 
29 ,028 
29,088 
29 343 
29,555 
29 904 
30,494 


744 
738 
790 
818 
745 
767 
791 
720 
721 






































® Preliminary. 


' Includes industrial loans and acceptances purchased, which are shown separately in subsequent tables. 


2 These figures are estimated 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 


MAXIMUM RATES ON TIME DEPOSITS 


[Per cent per annum] 


MARGIN REQUIREMENTS? 
[Per cent of market value] 





Effective 
Jan. 1, 1936 


Feb. 1, 1935- 
Dec. 31, 1935 


Nov. 1, 1933- 
Jan. 31, 1935 





Savings deposits 2 2 
Postal Savings deposits. 238 38 
Other deposits payable: 
In 6 months or more Hf) lly 
In 90 days to 6 months 2 2 
In less than 90 days. ... 2% 1 














Note.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D.I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 





Prescribed in accordance with 
Securities Exchange Act of 1934 





lation T: 
or extensions of credit by brokers 
and dealers on listed securities... . . 
For short sales 
Regulation U: 
For loans by banks on stocks 


75 
75 


50 
50 


75 
75 














1 Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of the extension; the 
“margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 
and BULLETIN for March 1946, p. 295, and February 1947, p. 162. 


FeperAL ResERvE BULLETIN 








ank 
nces 


Ex. 
cess? 



























eS ae yrs 





FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 









Federal Reserve Bank 


Discounts for and advances to member banks 






Advances to individuals, 








Advances secured by Government 
obligations and discounts of and 
advances secured by eligible paper 


(Secs. 13 and 13a)! 





partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 





Other secured advances 
[Sec. 10(b)] 















































DoS. .cccccccvcdscesseces 
New York..... aeGie aan 
Philadelphia. ............2. 
Cleveland ; 
Richmond....... 

Atlanta ; 
Chicago . 
St. Louis. 
Minneapolis 
Kansas City. 
oS ” Sere 
San Francieco.......2ssse0. 









on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Dec. 31 beginning— rate Dec. 31 beginning— rate Dec. 31 beginning— rate 
1% Aug. 21, 1950 1% 2% Aug. 21, 1950 2 2% Jan. 14, 1948 2 
1% Aug. 21, 1950 1% 2% Aug. 21, 1950 2 244 |? Oct. 30, 1942 3% 
18 Aug. 25, 1950 1% 2% Aug. 25, 1950 2 2% Aug. 23, 1948 2 
1 Aug. 25, 1950 11g 2% Aug. 25, 1950 2 2% Aug. 25, 1950 2% 
1% Aug. 25, 1950 14 2 4 Aug. 25, 1950 2 2% 2Oct. 28, 1942 4 
134 Aug. 24, 1950 1% 2% Aug. 24, 1950 2 2% Aug. 24, 1950 24% 
1% Aug. 25, 1950 1% 2% Aug. 25, 1950 2 2% Aug. 13, 1948 2% 
1% Aug. 23, 1950 1% 2% Aug. 23, 1950 2 2% Jan. 12, 1948 2 
1% Aug. 22, 1950 11g 2% Aug. 22, 1950 2 2% Aug. 23, 1948 2% 
1% Aug. 25, 1950 1% 2% Aug. 25, 1950 2 2% Jan, 19, 1948 2 
1% Aug. 25, 1950 1% 2% Aug. 25, 1950 2 2% Feb, 14, 1948 2 
134 Aug. 24, 1950 1% 2% Aug. 24, 1950 2 2% 2Oct. 28, 1942 4 



































Notre.—Maximum maturities. 


1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 

2 Certain special rates to nonmember banks were in effect during the wartime period. 

Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 
of the Federal Reserve Act except that discounts of certain bankers’ acteptances and of agricultural paper may have maturities not exceeding 
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). 
under the last paragraph of Section 13: 90 days. 


Back figures.—See Banking and Monetary Statistices, Tables 115-116, pp. 439-443. 







Advances to individuals, partnerships, or corporations 







































































































FEDERAL ee ea RATES ON MEMBER BANK RESERVE REQUIREMENTS 
(Per cent per annum] [Per cent of deposits] 
- ri olla i s ! 
Maturity —_ = ye whe. a Net demand deposits Time 
’ Effective date Cieseni degeaite 
es 1% Dec. 18, 1951 1% of change reserve — Country | member 
91-120 days............ 2 Dec. 18, 1951 1% city banks banks banks) 
632-200 AGO. « ccdccccvcs 2% Dec. 18, 1951 2 banks 
! Dates effective at Federal Reserve Bank of New York. 1917—June 21.......... 13 10 7 3 
Note.—Effective minimum buying rates on prime bankers’ accept- = 
ances payable in dollars. Back figures.—See Banking and Monetury A = ret eeeeees 128) 1% 2h HF 
Statistics, Table 117, pp. 443-445, RRP rikgppgepei ap 6 20 14 6 
FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 1938—Apr. 16......... 22% 17% 12 5 
AND COMMITMENTS UNDER SECTION 13B 
OF THE FEDERAL RESERVE ACT 1941—Nov. 1.......... 26 20 14 6 
Batesitics act encaeding Gve ware a = Se atte ita ae = ee cae Kepeae ns! AR er 
tins singh Cecnedins 36. Uae aout och uted PE Sividcutececsh Ge" Tnevhayevelvnns eciaaeeneat 
GG DGisvsuasase SO Dewacvncadpevascesaneesouns ee 
ai ~ EF ie Pi ccscceess a, ones «Serres: pennaing 
| To industrial or | : a ae ey Sh. eee ZG fn ccccccvchocccccscsivcccceses 
ia commercial | To financing institutions a” Rare ea ee Bete rts 16 27 
businesses SE Dicesveninn ts 26 ee ene ’ if 
— = —_—— —_$__—— 
i I: (BD .ocacitawsscks cueseesckecvbaweks 15 27 
a | On discounts or | Ee OEE 24 i 87 
Reeve | purchases fone 30 leas eadaeuie aaeaau 20 ree 6 
— | on | On. ‘wie | 1} OF Aus. Pop) ad oggeen 
loans! | Commit- ortion commit- Amg, 08. .ccsscuce 23% WOME festsesaes 45 
ts | for whicl Re- t 
pen | institu | maining |" Mm «eee "teas acti pike 
tion is_| portion pS ee 22 , BE EPR ee ‘ 
obligated ae ell ER all Berns ceaboee : 
ed — aie ae 195i—Jan. 11......... 23 Oe Be alah +6 
Boston......... | 2-5 | wim] @ | 41% oe @. 65. be i3 26 
New York. 24-5 | hW-l' (*) (3) g-114 DR, Dv cwetuaees 24 a ee i 
Philadelphia...) 299-3 | 34-1% oO | @ -1\4 Sl Meroe Btenese Bee Oo! i4 
leveland. . 214-5 1-1" (2) (3) 2) ®t Res EEN, Ooh reek a ; 
Richmond. 216-5 | M4-1% (?) (?) 49-114 | In effect Jan. 1,19534....] 24 20 i4 6 
Atante. 2%-5 | *9- 1 i o (3) 54-14% 
ric. 214-5 | ~1 246-5 6-5 14-11 
St. Louis 3 a= | \“ ¥ 1 134-21 | ' mn o4 , ' Demand deposits subject to reserve requirements, which beginning 
Minneapolis 214-5 14 (2) | (3) 4-14 Aug 23, 1935, have been total demand deposits minus cash items 
Kansas City. . 2%-5 | %-1% (2) (3) 144-114 | in process of collection and demand balances due from domestic banks 
Dallas veoel 24-5 16-14 (2 (3) 6 144-114 (also minus war loan and series E bond accounts during the period 
San Francisco 214-5 16-1 4 (2) (3) 5 4-1! Apr. 13. 1943 June 30. 1947). 
ae * Bs - 2 Requirement became effective at country banks. 
ees 3 Requireme:t became effective at central reserve and reserve city 
' [Including loans made in participation with financing institutions, ks. 
? Rate charged borrower less commitment rate. 4 Present legal minimum and maximum requirements on net demand 
* Rate charged borrower. } 4 Rate charged borrower but deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
not to exceed 1 per cent above the discount rate. 10 and 20 per cent; country, 7 and 14 per cent, respectively; on time 
- . harge of 4 per cent per annum is made on undisbursed portion deposits at all member banks, 3 and 6 per cent, respectively. 
0} oan, 
Back figures.—See Banking and Monetary Statistics, Table 118, pp. 


446-447, 


January 1953 

































MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. 


In millions of dollars] 









































|| Central reserve | 
All || city banks 
Month. or et a 
week ending Wednesday ber 
banks! || New Chi- 
|| York cago 
{| } 
| } 
Total reserves held: | 
1951—September....... 19.396 5,029 | 1,307 
Sv serececté 19,868 || 5,225 | 1,328 
November 19,794 || 5,061 | 1,314 
1952—Septem ber 20,514 || 5,256 | 1,369 
CREEOE  aceveces 20,611 || 5,215 1,369 
November 20,744 | 5,201 | 1,367 
Nov. 19 20,728 || 5,145 | 1,347 
Nov. 26 20,874 || 5,253 | 1,384 
Dec. 3 20,959 || 5,361 | 1,392 
Dec. 10 20,924 || 5,236 | 1,390 
Dec. 17 12,172 || 5,369 | 1,411 
Dec. 24 21,441 | 5,396 | 1,423 
} 
Required reserves: l | 
1951—-September .| 18,675 5.021 1,312 | 
October | 18,952 §,117 | 1,320 
November . 19,065 1} 5,056 1,319 
1952— September .«| 19,736 || 5,193 | 1,364 
October 19,963 || 5,214 | 1,373 
November | 20,087 | 5,193 | 1,367 
Nov. 19 20,011 || 5,137 | 1,352 
Nov. 26 20,302 y 5,263 | 1,387 
Dec. 3 | 20°371 || $1328 | 1,396 | 
Dec. 10 | 20,302 || 5,261 | 1,391 | 
Dec. 17 °20.458 || 5.334 | 1.414 | 
Dec. 24 || 5,383 | 1,425 


pues 


















» Preliminary. 









Item 










Gross demand deposits: 










Demand balances due from domestic banks 


Reserves with Federal Reserve Banks: 


Total... , 20,744 
Required 20,087 

6 ida 2.8 wb 657 
Borrowings at Federal Reserve Banks....... 1,532 


otal : 109 423 

Interbank 12,934 

Other 96 ,488 

Net demand deposits * 94,814 
Time deposits ? ; 33,010 | 


6,512 | 


[Averages of daily figures.! 



























443 | 











Central reserve j 
Re- All city banks Re- ' 
serve | Coun- Month, or mem- serve | Coun 4 
city try week ending Wednesday ber city try : 
banks | banks! banks! || New Chi- | banks | banks! : 
York cago 
an ee I} : Re an 7 
Excess reserves: | 
i 
7.526 5,534 1951—September...... 721 8& —5 151 567 
7,701 | 5,614 eee 915 108 8 212 588 
7.730 | 5,688 November...... 729 6 —5 144 584 
8,009 | 5,880 1952—September...... 778 63 6 155 554 
8,081 5,946 nL phe al 648 1 —4 99 553 
8,172 | 6,004 November...... 657 8 ps 102 547 
8,161 6,075 Pt I ds Geese 717 8 —S§ 110 604 
8,249 | 5,988 Nov. 26.. 573 —10 —3 85 501 
8.246 | 5,960 Dec. 3.. 588 33 —4 83 476 
8.255 | 6.044 Dec. 10.......: 621 || —26 -1| 105] 543 
8,307 | 6,086 i seaepem 715 34 —2 101 | 582 
8,403 6,219 | Bes Bes os ceend 7839 13 —2 138 7690 
| 
| Borrowings at Federal 
|| Reserve Banks: 
7,374 | 4,967 | 1951—September...... 338 66 7 213 51 
7.489 | 5.026 October. ....... 95 3 2 62 30 
7,586 | 5,104 November. 340 28 12 246 54 
7,854 | 5,326 | 1952—September. . 683 117 30 384 151 
7,982 § 393 October. ....... 1,048 116 100 667 164 
8,070 | 5,458 ; November...... 1,532 198 266 862 206 
} 
8,051 5,471 Nov. 19. 1,408 186 249 780 193 
8,165 | 5,487 | Nov. 26.. 1,456 | 159 293 812 192 
8.163 | 5,484 i ar 1,673 | 265 270 911 227 
8,149 | 5,501 | Se) Ja 1,752 | 469 254 771 258 
8,206 [PS 504 j ™ . ae 1,501 418 173 641 269 
| 8,2 |?5 529 | a eee Se 473 235 482 253 








In millions of dollars} 


DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 


* Weekly figures of excess reserves of all member banks and of country banks are estimates. Weekly figures of borrowings of all member 
banks and of country banks may include smal! amounts of Federal Reserve Bank discounts and advances for nonmember banks, etc. 


Back figures.—See Banking and Monetary Statistics, pp. 396-399. 



















Central reserve : 
city banks Re- All 
« Spon 3 serve Coun- mem- 
i| city try ber 
i| New Chi- banks banks banks 
York cago | 





|) 23,323 
| 4/029 
19'294 
21,089 
2'201 


44 | 
| 


| 5,201 | 
| 5,193 
8 
iH 


} 198 
| 





November 1952 











Central reserve 
city banks Re- 
serve 
city 
New Chi- banks 
York cago 


Coun- 
try 
banks 














November 1951 





6,056 | 42,411 | 37,633 [103,624 
1,259 6,424 1,222 | 12,625 
4,797 | 35,987 | 36,411 | 90,999 
5,402 | 36,396 | 31,927 | 89,908 
1,170 | 13,173 | 16,466 | 30,689 





118 1,925 4,425 


1,367 8,172 6,004 | 19,794 
1,367 8,070 5,458 | 19,065 
rr es 102 547 729 
266 862 206 340 











6,392 





115 














22,541 5,814 | 39,944 
3,954 1,182 6,301 
18,587 4,632 | 33,643 
20,580 5,214 | 34,280 
1,941 1,122 | 12,171 





5,061 1,314 7,730 
5,056 1,319 7,586 
6 —5 144 
28 12 246 


1,916 

























based on deposits at opening of business. 


demand balances due from domestic banks. 


' Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 
? Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 


4 Includes some interbank and U. S. Government time deposits; the amounts on call report dates are shown in the Member Bank Call Report. 


FeperaL Reserve BULLETIN 





Coun- 
try 
lanks 1! 











































STATEMENT OF CONDITION OF FEDERAL RESERVE BANKS 
[In thousands of dollars) 


















Wednesday figures 


End of month 









1952 


1952 

















Dec. 31 





Dec. 24 





Dec. 17 


Dec. 10 





Dec. 3 





Dec. 





Nov. 




































Gold CI. 05 6 Ss aos oe sas 8S eases eR TRS 21,185 102/21, 210, 105/21 ,305 , 101/21 ,376, 104)21 ,415 , 103/21 ,185 ,102|21 ,418, 101/20, 753 ,952 
Redemption fund for F. R. notes.............- 800 ,603 775 ,603 773,176 766 ,850 729,948; 800,603 726 ,948 714,115 
Total gold certificate reserves... . . Soereevce 21,985 , 705/21 ,985 , 708}22 ,078 ,277|22 ,142 ,954/22 ,145 ,051/21 ,985 ,705|22 ,145 ,049/21 , 468 ,067 


Other GER. 2 ocieccdccsees ae aiain @ piste sie ie 322 ,020 
Discounts and advances: 
oe er 126,879 
For nonmember banks, etc................. 29 ,500 
Rie, . Bie ehks chk bade cnr peweh tena 3,892 
U. S. Government securities: 
ae tee hdeewt oki ereendemednes wae 1,340,750 


13,773,671 
Cocernecoecnssoeeseesercesoone 4,521,975 









265 ,680 
1,691,924 
36 , 500 
3,891 
1,252,350 


5,057 ,016 
13,773,671 
4,529,475 








: 266 
13,773,671 


290 ,029 
985 ,942 
36 ,500 
3,690 


1,094,050 


4,533,425 








277 ,294 
1,707 ,632 
44,500 
3,461 
837 ,450 


13.773 671 
4.537.325 











285 ,224 
1, . 198 

= "622 
588 ,250 


4,539,475 











322 ,020 
126 ,879 
29 ,500 
3,892 
1,340,750 


5 ,060 ,616 
13,773,671 
4,521,975 











291 ,853 
1,849 ,986 
45 ,000 
3,838 
501 ,750 


5,018,416 
13,773,671 
4,527,475 












323,175 




















12,792,798 
5 ,068 ,073 
5,344,127 















occccces 24,697 ,012 








24,612,512 


24,469,412 








24,238 ,662 





23,968 ,112 





24,697 ,012 





23,821,312 











23 ,801 ,358 








cAwecenhvsngvend 24,857 ,283 


a Sra I CEE, «6 n'a esos onwentisarsd 23 
F. R. notes of other Banks................... 239 458 
Uncollected cash items.............c0c.0+0ee- 4,238,779 
Catt WE Secieticcncdsscdiictagedavee® 48 348 

PebUWevecicevicesbsrecswescueeel 160 ,878 












26 ,344 ,827 


23 

192 ,404 
4,590,929 
49 ,008 
152 ,832 


25,495 ,544 

















23 

184 ,382 
5,632,178 
48 .954 
143 ,606 








25,994,255 


23 

122 ,869 
3,652 ,486 
5,736 
196 ,887 





25 ,562 ,932 


23 
164,827 
3,925 ,667 
45,712 
188 ,613 








24,857 ,283 
23 
239 , 458} 


48 ,348 
160 ,878 





4,238,779) 3,948, 





25,720,136 





23 28 
154,911 201 , 141 
x 890) 3,905 ,327 
45 ,695 43,599 
185 ,034 133,157 








23 ,825 ,342 





















,852 ,494 





53,581,411 





53 ,872 ,993 








52,492,504 





52,318,049 








$1,852 ,494 


52,491,591 














49 ,899 ,836 








Federal Reserve notes. .............0eeeeeees 26,250,299 
Deposits: 
Member bank—reserve accounts............ 19,950,372 
U. S. Treasurer—general account........... 388 , 808 
PG adab ss debeenscskadehuncodevess nes 549 ,959 
QU idicah ascentcawes bee eiesdires sens 454,915 





665 ,209 
728 ,689 
201 ,OSO 


26 ,446 , 359/26 ,225 ,907 
21,399 774/21 , 197 833 





371,238 
729 ,031 
207 ,544 


26,112,768 
20 ,867 ,853 
645 





26 ,007 ,090) 
20 ,938 ,761 





26,250,299 
19,950 ,372 
388 , 808 
549 ,959 
454,915 


25,948,710 


21,148 ,638 
377 ,758) 
757 ,947 












25 ,064 , 109 
20 ,055 ,716 

-687 
526,375 
362 ,798 













344,054 


.271,561 
14,923 


Deferred availability cash items 
Other liabilities and accrued dividends......... 














22,994,722 


3,075 ,402 
23,871 





22,505 ,646 
4,088 ,762 
21,468 





22,548 ,565 


2,786,281 
22,269 











22 ,538 ,392 


2,738,027 
19,501 





21,344,054 
3,271,561 
14,923 





22 ,582 ,864 
2 ,928 ,667 
1 














21,191,576 


2,721,490 
13,809 














Fee. 6. anc cndessviviceccencves , 880,837 


PN i. pA sud bntbrdexneOidathoue 252 ,634 
ass PR ee er 584 676 
Surplus (Section 13b)..... Se ae ree ere 27 543 
Other capital accounts. ..........cesecscecees 106 , 804 








52,540,354 


252 ,266 
538 ,342 

27 ,543 
222 ,906 








52,841,783 





250,244 
538 ,342 

27,543 
215,081 





51,469 ,883 


248 ,794 
538 ,342 

27,543 
207 ,942 








51,303 ,010 


248 ,668 
538 ,342 

27,543 
200 , 486 





50,880 ,837 





252 ,634 
584 ,676 

27,543 
106 , 804 








51,479,309 


248 ,620) 
538 , 342 

27,543 
197,777 











48 ,990 ,984 

















Total liabilities and capital accounts.......|51,852,494 


53,581,411 


53 ,872 ,993 


$2 ,492 ,504 


52,318 ,049 


51,852 ,494 


52,491,591 











Ratio of gold certificate reserves to deposit and 


F. R. note liabilities combined (per cent)... .. 46.2 
Contingent liability on acceptances purchased 

for f correspondents. ...............55 19,792 
Industrial loan commitments. ......... aide iid 3,211 








44.5 


19,140 
3,366 





45.3 


18,141 
3,779 





45.5 


18,138 
4,007 





45.6 


17 ,364 
3,940 





46.2 


19,792 
3,211 






45.6 
17,408 
















Maturity Distribution 


of Loans and U. S. Government 








156,379 
117,875 


Discounts and advances—total............... 
WIS cece whedehos +s 0begniexvbdadd 





ee 





WS nn doc v.scditinctedaeies<thane 256 
56 Ga i Os ws ncce i cccseeteses buen 1,987 
DE Gs ood adebacevicnincnsveunt 1,304 
Over 1 year to 5 years..........scccccccess 345 
U.S. Government Souavities—-etal aia ate an Gaile ae ae 
4,167 ,800 

rs — 141 

Over 1 year to 5 years... ......- cece eceees 655.200 
Over 5 years to 10 year8......... 00. eeeuee 1'070.224 
Over 10 years... ....0.-.2008 eesecbetotses 1,358 ,247 





1,728,424 
1,672,776 
55,592 

56 


3,891 
1,066 

642 
1,819 


364 
24,612,512 
694 , 200) 
4,314,500) 
10,520,141 
6,655, 


1,070,224 
1,358 ,247 














1,022 ,442 
938,710 
83,674 
58 


3,690) 
1,392 

129 
1,781 


388 
24,469,412 
555,100 
4,310,500 
10,520,141 


1,070,224 
1,358,247 








1,752,132 
1,593 ,641 
158 ,428 

63 


3,461 


200} 6,655,200) 6,655,200) 6,65 


1,358,247 








128 ,935 
69 


3,622 

295 
1,283 
1,875 

169 
wa 
4,108 ,000 
10, — ,141 


1,070,224 
1,358 ,247 


Securities ! 
1,591,198) 156,379 
1,462,194 117,875 

38,504 


200} 6,655 ,200) 


24,697 ,012 

925 ,400 
4,167 , 800) 
10,520,141 


1,070,224 
1,358,247 











1,358,247 


























21628. 705 

















January 1953 


' Callable U. S. Government securities classified according to nearest call date. 






STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON DECEMBER 31, 1952 
{In thousands of dollars] 





New 
York 


Cleve- 
land 


Rich- 


mond Atlanta 





Assets 


Gold certificates. 
Redemption fund 
for F. R. notes. 


21,185,102 


800,603 


688,429 
64,891 


5,977,523)1 
135,378 


.271,008)1 


57,278 


446,634 


85,475 


986,348 
76,732 


881,901 
54,350 


4,430,854 


119,453 


327,606 
25,549 


896,784 
41,266 


715,296 
29,382 


2,926,110 


58,948. 





Total gold certifi- 


Industrial loans. . 
U Govt. 
securities. .... 


. 121,985,705 
322,020) 


24,697,012 


126,680) 
29,699) 
3,892 


1, 


753,320 
22,031 


693,012 


6,112,901 
64,362 


6,213,352 


1, 


1, 


328,286)1 
18,317 


3,175 
2,301 
3,469 


$10,542/2 


532,109 


399,101 


21,491 


1,063,080 


1,624,364 


936,251 


27,616; 27,229 


4,200 
1,504 
56 


1,315 
1,269 
232 


1,391,024 


4,550,307 
54,7 


3,437,028 


1,302,581 


353,155 
5,879 


500 
767 
135 


764,400) 


938,050 
12,294 


1,205 
1,320 


1,052,082 


744,678 
12,311 


1,101,591 


2,207,935. 





Total loans and 
securities. .... 
Due from foreign 


other Banks. . 
Uncollected cash 

Be cavaae 
Bank premises. . . 
Other assets. ... 


Total assets 


Liabilities 


Member bk.— 
reserve accts. 
U. S. Treas.— 
gen. acct. .. 
Foreign 
GR rk ovis os 


Total deposits. . 
eferred avail- 
ability cash 
items... . , 

Other liabilities 
and accrued 
dividends. .... 


24,857,283 


239,458 


4, 


23 


238,779 
48,348 
160,878 


695,226 
1 

5,996 
387,995 


4,071 
11,396 


6,328,276 


~ 


17 
32,307 
874,505 


7,292 
36,642 


519,487)2 
2 
16,086 
252,296 


3,269 
9,761 


403,285)1 


2 
12,312 
383,177 


4,746 
15,733 


,630,124 


1,393,840 
1 1 
33,771 
279,348 
3,666 
9,959 


50,711 
344,449 


3,444,388 


3 
23,133 
704,040 


6,681 
22,952 


1,303,827 


1 
12,218 
174,822 


3,025 
8,489 


765,802 
1 
10,298 
103,136 


1,051 
4,978 


1,054,607 
1 

8,503 
197,170 


2,288 
7,314 


1,102,742 
1 

11,220 
179,733 


629 
7,874 


2,215,679 


2 
22,903 
358,108 





.}51,852,494 


26,250,299 


19,950,372 
388,808) 
454,915 


3, 


2, 


880,036 


13,456,292 


3,147,504 


4 


372,855 


3,131,707 


2,684,065 


8,806,288 


2,210,554 





1,244,300 


2,220,227 


2,059,188 


5,639,478 





549,959 


271,561 


14,923 


ee —— ——_—— 
21,344,054/| 922,277 


603,208 


835,721 
44,086 


32,457 
10,013 


293,075 


713 





Total liabilities. . 


Capital 
Accounts 


Capital paid in. . 
Surplus (Sec. 7).. 
Surplus (Sec. 13b) 
Other capital 
accounts 


50,880,837 





252.634) 
584,676) 
27,543}! 

| 





| 
106,804 || 
5 IL 


2, 


$19,273 


13,612 
36,462 
3,011 


7,678 





Total liabilities 
and capital 
accounts...... 


Reserve ratio.... 


Contingent lia- 
bility on ac- 
ceptances pur- 
chased for for- 
eign corre- 
spondents..... 





Industrial loan 
commitments. . 


51,852,494} |2,880,036 


46.29, | 29.87, - 48.7% 


1} 
3,211) 
i 


5,796,489 


6,184,727 


44,922 
2184,537 
334,153 


1, 


2 


857,370 


929,318)1 


33,092 
40.833 
7,092 


410,657 


,497,699 


15,316 
48,162 
11,270 





6,748,339 
628,042 


5,996 


13,178,866 


80,139 
167,503 
7,319 


22,465 


1, 


010,335)1 
205,923 


702 


3,074,330/4,283,781 


572,447 


299,246 


1,431 


1,887,063 


1,445,056 


849,025 


28,743 
26,699 
7,707 


895,538 


34,241 
22,511 
5,586 


4,971,415 


3,066,258 


28,710 
72,767 
13,177 


1,230,998 


731,518 


31,175 
19,893 
14,404 


650,889 


437,867 


26,412 
13,611 
4,190 


1,022,199 


957,907 


28,440 
19,893 
4,039 


759,282 


1,051,212 


25,726 
19,893 
1,374 


2,615,673 


2,513,582 


47,945 
48,703 
41,910 





912,174, 957,876 


280,791} 237,237 


689 592 


3,180,912 


519,440 


1,963 


796,990 


142,973 


589 


482,080 


84,762 


455 


1,010,279 


149,141 


475 


1,098,205 


156,977 


395 


2,652,140 


273,954 


923 





24,215 
54,064 
1,006 


9,789 


3,080,717 


2,640,761 


11,013 
29,248 
3,349 


10,408 
25,803 
762 


7,380 6.331 


8,673,730 


2,171,550 


8,800 
23,628 
$21 


6,055 


1,218,186 


5,719 
15,131 
1,073 


4,191 


2,182,094 


9,477 
21,925 
1,137 


5,594 


2,014,859 


12,238 
25,381 
1,307 


5,403 


$,542,690° 








| 


13,456,292 











3,131,707 


2,684,065 


8,806,288 


2,210,554 


1,244,300 








38.0%| 39.0% 








55.8% 





34.0% 





2,220,227 


2,059,188 


5,639,478 








Ve 46.2% 





40.1% 








56.7% 





1 After deducting $16,000 participations of other Federal Reserve Banks. 
* After deducting $365,403,000 participations of other Federal Reserve Banks. 
* After deducting $13,815,000 participations of other Federal Reserve Banks. 
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17,935. 


5,679 
2 

2,903 

8,108 


673 


}, 582 
1945 
.703 
910 
140 
954 


923 
690" 


0 









[In thousands of dollars] + 


FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 


















Wednesday figures 


End of month 








1952 





1952 








Dec. 


31 








Dec. 24 Dec. 10 





Dec. 17 








Dec. 3 





Dec. 





Nov. 









Dec. 























































F. R. notes outstanding (issued to Bank)....... 27 ,420 ,694|27 ,405 , 264/27 ,240,831|27 ,169, 357/26 ,921 , 802/27 ,420, 694/26 ,837 , 269/26, 130,543 
Collateral held against notes outstanding: 
ohh CRG: din oc scc cn cdundacsctsinsce 12,399 ,000|12 ,774,000)12 ,934 ,000)}12 ,934 ,000/13 ,264 ,000/12 ,399 ,000)13 ,264,000)12 ,484 ,000 
PIRES GEDGE. oo cn cvccccscscodscécctsesss 120,554) 1,087,631 560,181} 1,043,931) 1,034,448 120,554} 1,166,452 17 ,936 
U. S. Government securities................ 15 ,440,000)15 ,040 000/14, 740,000) 14, 740,000)14, 115 ,000/15 ,440,000)14, 115 ,000/14 050,000 
Teles GRE Bie owe ede cies vackadeuss 27 ,959 554/28 ,901 ,631/28 ,234, 181/28 ,717 ,931|28 ,413 ,448/27 ,959 ,554)28 ,545 ,452/26,551,936 





















{In thousands of dollars] 


EACH FEDERAL RESERVE BANK ON DECEMBER 31, 1952 














Item 


New 


Total York 


Boston 


Phila- 


delphia 










Rich- 
mond 


Cleve- 


Raaedl Atlanta 





Chicago 


St. 
Louis 








Minne- 
apolis 


Kansas 
City 


Dallas 





Fran- 













to Bank) 


U. S. Govt. 








F. R. notes out- 
standing (issued 


Collateral held: 
Gold certificates 
Eligible paper. . 

curities.... 


Total collateral. . 





6,063,954 


3,520,000 
105,765 


2,600,000 


27,420,694 


12,399, 
120,554 


1,660,206 


400,000 
385 


1,300,000 


se- 
15,440,000) 





1,944,130 


850,000 
3,175 


1,100,000 


1,700,000 


1,966,222 
600,000 
00 


1,519,711 


1,400,000) 1,050,000 





5,122,298 
510,000) 2,800,000 





1,293,600/665,643 


280,000 
oe 125 


1,025,000 


170,000 
500 


505,000 





1,060,282 
280,000 
1,404 


800,000) 5 


805,579/2,812,205 


eee 5,000 











1,900,000 






1,000,000 





6,225,765 





27,959,554)/1,700,385 























1,953,175 





2,520,000 





2,004,200) 1,560,000 























1,305,125 





675,500 


1,081,404 























2,905,000 








[Amounts in thousands of dollars] 


INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 














LOANS GUARANTEED THROUGH FEDERAL RESERVE 
BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1950 AND 

EXECUTIVE ORDER NO. 10161 






























,607 99. 
3,649 | 629,326 539 2,178 
3,698 | 651,389 4,819 2,632 


706,215 
710,931 


wo 
—) 
I 
wo 
> 


716,210 832 4,621 
3,741 | 721,144 772 4.957 
3,741 | 725,787 108 5.296 
3,743 | 730,482 571 § ,207 
3,743 | 734,049 235 §,211 
3,745 | 738,721 1,083 5,101 
3,746 | 743,629 1,589 4,624 
3,750 | 748,451 2,142 4,690 
3,750 | 752,042 1,370 4,496 
3,751 | 757,277 1,601 4,311 
3,752 | 762,620 1,351 3,868 











2 
3 





PAADADADAAUWOAAAs 


288 


754 





— Partici- 
Applications A 
p- pations A in th I 
Date (last = Paoae proved | Loans Cnet of financ- (Amuuate in thousand of Gotland 
Wednesday > but not | out- out. |g insti- 
or last day com- |standing*| .+ nding| tutions Guaranteed loans Guaranteed Additional 
of period) pleted ' |(amount)| (, mount)|_, Ut authorized loans amount 
Num- | amount |(@mount) standing* to date outstanding available to 
ber (amount) Date borrowers 
Ports under guar- 
‘ort tee ree- 
ie 3,489 | 525,532 | 1,205 | 3,894] 4,165 | 2,705 Num- | amount | _ Total at jaa 
eee 3.511 | 544,961 320 | 1,995 1,086 ber amount teed outstanding 

















1950 
Dec. 31... 
1951 


62 


12,064 Mar. 31...| 254 
11,985 June 30...| 484 
Sept. 30... 729 
Dec. 31... 854 








discount. 


expired. 


January 1953 


1 Includes applications approved conditionally by the Federal Re- 
serve Banks and under consideration by applicant. 
? Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of con- 
dition of Federal Reserve Banks. 
* Not covered by Federal Reserve Bank commitment to purchase or 


Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 
vances, and applications for loans and commitments withdrawn or 








12,018 1952 
10,307 
10,474 Jan. 31.. 901 1,463 ,443 
10,339 Feb. 29.. 934 | 1,530,388 
10,262 | Mar. 31.. 971 1,677,786 
10,105 Apr. 30...| 998 | 1,727,729 
9,814 May 31.../1,023 1,787,755 
10,128 June 30.../1,050 7,643 
9,978 July 31.../1,066 | 1,922,388 
7,174 Aug. 31...|1,092 | 2,023,403 
7,010 Sept. 30.../1,113 | 2,052,327 
Oct. 31.../1,130 | 2,069,697 
Nov. 30.../1,143 | 2,081,888 


31,326 


300 ,955 
654,893 
1,154,942 
1,395,444 








8,017 


68 ,833 
252,100 
492,167 
675 ,459 


715 ,928 








56,973 
209 ,465 
400 ,652 
546 ,597 





580,381 
617 ,674 
672,974 
672 ,678 
695 ,814 
703,774 
726 ,452 
725,943 
736 ,833 
811,132 
$11,117 













8,299 












47 ,822 
276,702 
450,013 
472 ,827 












$25,129 










sum 





expired or withdrawn. 


Note.—The difference between guaranteed loans authorized and 
loans outstanding and additional amounts available to bor- 
rowers under guarantee agreements outstanding represents amounts 
repaid, guarantees authorized but not completed, and authorizations 














































































FEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE [In millions of dollars] 
PRODUCTION ACT OF 1950 AND EXECUTIVE 
ORDER NO. 10161 Assets 
De 
[In effect December 31] — Cash U. Ss. 
End of month bal- Govern- Cash 
Fees Payable to Guaranteeing by Financing Institution on 1 
C Py arid # ances Total —— ment | ‘funds. 
ties etc! 
- Deena y Percen of 
Percentage percentage any comm t | 1943—December....} 1,788 | 1,843 10] 1,716 118 
loan guaranteed interest payable | fee charged 1944—December....| 2,342 | 2,411 8} 2,252 152 
by borrower) borrower 1945—December....} 2,933 | 3,022 6| 2,837 179 
1946— December 3,284 3,387 6 3,182 200 
1947— December 3,417 3,525 6| 3,308 212 
PN wtibe ct eb ceebadeadts 10 10 1948—December 3.330 3.449 7 3.244 198 
iahenimudeonee etntt anneal 15 15 1949— December 3.188 3,312 7 3,118 187 
EEpadestevasenenvesonecesay bo 2 1950—December 2,924 3.045 11 2,868 166 
Dit ridcv ce éisceen beens <0 ose = = 1951—September 2.738 2.861 23 2.680 158 
BGeeesenescecocesecoesosessooseR OO S.,.—lUlUCc( lrmLllCUS..UCt~CUCOC~*«*SY:sé«O«C ee a d é 1 
Sante vebsanheaenewossrd 40-50 40-50 November. 714 2.842 25 2,649 168 
December. 2,705 2,835 28 2,644 162 
Maximum Rates Financing Institutions May Charge Borrowers 1952—. ppeery —y, 2.0 2.038 ° 3 sm 
ebruary..... ,681 81 ° 
(Per cont per annem March....... 2'669 | 2.794 32 | 2/599 163 
SE 2,651 2,778 32 2,598 147 
5 BOG. ss ciccve 2 oraee = 2 -ore 4 
nicmhnbhe eke geneweshnecédneebs ou ddeutheseat a oe 746 : 
TD técniide cansedprastenekhosevshsdeeies % iP preesees fl 33 2'sse o> 
August...... 586 2,758 34 2,554 170 
SED cock CRE Ee ecccecdibecceseeinsce > aE 
gene OS a Sk: Se ree 
cult ME DcnnscnsEnegestncclonenanntihakawnss 
® Preliminary. 

1 Outstanding principal, represented by certificates of deposit. 

2 Includes reserve and miscellaneous working funds with Treasurer 
of United States, —— with postmasters, accrued interest on 
bond investments, and llaneous receivables. 

Back figures.—See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 

BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 
Annual rate of Debits to demand Annual rate of 
Debits to total deposit accounts, except turnover of total deposit accounts, turnover of demand 
interbank accounts deposits, except except interbank deposits, except inter- 
interbank and Government bank and Government 
Year or month 
Total, all New 140 Other New Other New Other New Other 
reporting York other reporting York reporting York leading York leading 
centers City! centers ! centers City centers City * cities 2 City * cities * 
0 SE eee 1,050,021 417,475 527,336 105,210 18.9 10.0 407 .946 522,944 25.2 16.5 
SE aa eet 1,125.074| 405,929 599 ,639 119.506 21.0 11.9 400 .468 598 ,445 24.1 18.0 
a6, éconseesdenes 1,249,630; 449,002 667 ,934 132,695 23.6 12.9 445,221 660,155 27.2 19.2 
ib aicsivhekivadaee 1,231,053)| 452,897 648 .976 129,179 241 12.4 447,150 639,772 28.2 18.7 
0 er 1,403,752); 513,970 742,458 147,324 26.6 13.4 508 , 166 731,511 31.4 20.3 
Pethices &hecaksconcncet 1,577,857} 551,889 854,050 171,917 26.9 14.5 540,990 837,491 32.2 21.7 
1951—November...... 132,158 44,802 72,428 14,928 27.8 15.4 ,503 31.4 22.0 
December... ... 144,800 53,500 76,049 15,251 30.7 15.1 55,184 76 ,007 37.9 22.6 
1952—January........ 138,520 48 , 106 74,953 15,462 26.4 14.4 45,425 71,986 3.1 20.6 
ebruary....... 128 ,022 45,375 ° 13, 27.8 14.5 44,419 67 ,466 32.5 2208 
BOGE. cocccces 139,977 50,1 75,089 14,708 27.9 14.6 50,213 74,545 34.0 22.0 
a seeeede ones 139,141 52,057 72 ,607 14,476 28.8 14.1 49,745 70,189 34.4 21.1 
i pwetacewses 135 ,965 49,535 71,898 14,532 27.4 13.9 , 830 71,485 34.3 21.3 
4 eTeTiceT 144,769 54,922 74, ° 9 14.8 55,385 73,019 38.6 22.2 
Di sinin waa é ists 146 ,984 57,052 74,908 15,024 30.3 14.2 50,472 69, 35.1 20.7 
EE. nadeees 124,641 43.166 67,412 14,063 23.6 12.8 44,101 68,271 31.4 20.2 
September... ... 139 ,078 49,278 74,608 15,192 28.8 14.6 47,798 71,343 34.6 21.5 
RRP 7154239 55,560 82,171 716,508 30.0 14.7 51,703 77,203 34.4 21.3 
November...... 130,152 44,746 70,751 14,655 27.7 14.7 46,673 71,985 36.3 22.8 






































r Revised 

! National series for which bank debit figures are available beginning with 1919. 

* Weekly reporting member bank series. This series was revised beginning July 3, 1946, and the deposits and debits of the new series for 
the first six months in 1946 are partly estimated. 

Note.— Debits to total deposit accounts, except interbank accounts, have been reported for 334 centers from 1942 through November 1947, 
333 centers from December 1947 through December 1950, and for 342 centers beginning January 1951; the deposits from which rates of turnover 
have been ae have likewise been reported by most banks and have been estimated for others. Debits to demand deposit accounts, except 
peunens and U. S. Government, and the deposits from which rates of turnover have been computed have been reported by member banks in 
eading cities since “935, 
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UNITED STATES MONEY IN CIRCULATION, BY DENOMINATIONS 
{Outside Treasury and Federal Reserve Banks. In millions of dollars] 






































Total Coin and small denomination currency* Large denomination currency? 
End of year or in cir- Unas- 
mont! cula- . sorted 
tion! || Total || Coin | *$1 $2 $5 $10 $20 | Total |} $50 | $100 | $500 /$1,000/$5 ,000/$10 ,000 

a 590 559 36 =|1,019 |1,772 |1,576 |2,048 460 919 191 425 20 32 2 
SOD. . 0202 ecncaede 648 610 39 |1,129 |2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 
rr rere 751 695 44 {1,355 {2,731 |2,545 |3,044 724 |1,433 261 556 24 46 4 
0 Sere 880 801 1,693 |4,051 |4,096 |3,837 |}1,019 |1,910 287 586 9 25 3 
OGG8., oo cesaunneanh 1,019 70 j1,973 j5,1 5,705 |5,580 ||1,481 |2,912 407 749 9 22 2 
SE.) «td caneak oun 1,156 987 81 |2,150 {5,983 |7,224 |7,730 ||1,996 |4,153 555 990 10 24 3 
CONS. . cndusanannane 1,274 |1,039 73 =|2,313 16,782 |9,201 |7,834 |/2,327 |4,220 454 801 7 24 2 
RR ae? 1,361 |1,029 67 (2,173 16,497 |9,310 |8,518 ||2,492 [4,771 438 783 8 26 3 
RS Spee - 1,404 |/1,048 65 |2,110 |6,275 |9,119 |8,850 ||2,548 |5,070 428 782 5 17 3 
OOD. bicdins ceeendes 1,464 |1,049 64 |2,047 |6, 8,846 |8,698 ||2,494 |5,074 400 707 5 17 3 
COP 5 vieecekunwen 1,484 |1,066 62 {2,004 |5,897 {8,512 |8,578 |2,435 |5,056 382 689 4 11 3 
| ee 1,554 |1,113 64 |2,049 {5,998 |8,529 |8,438 ||2,422 |5,043 368 588 4 12 2 
1951—October. .... 1,631 |1,132 65 {2,041 16,160 |8,927 sas 2,452 |5,092 353 554 4 8 2 
November. . .|2 1,642 |1,144 65 [2,075 |6,291 |9,067 |8,528 |/2,482 [5,133 352 549 4 8 2 
December. . . 1,654 |1,182 67 |2,120 |6,329 |9,177 |8,678 |\2,544 |5,207 355 556 4 12 2 
1952—January..... 1,631 {1,115 65 |2,009 |6,088 |8,898 |8,582 ||2,508 |5,161 352 550 4 8 2 
February 1,630 |1,110 66 {2,013 16,152 Is:934 8,563 |12,503 |5,152 351 545 4 _8 2 
a 1,637 {1,113 65 [2,016 |6,165 |8,940 |8,537 ||2,496 {5,140 349 540 4 8 1 
pe ae 1,651 |1,114 66 {2,004 [6,141 {8,960 |8,529 |/2,498 {5,137 347 535 4 9 1 
OS — 1,665 {1,132 67 {2,040 |6,261 (9,066 |8,537 ||2,508 |5,142 346 530 4 8, i 
, eee 1,678 {1,140 68 [2,054 |6,323 (9,187 |8,578 |2,531 |5,166 344 525 4 8 1 
PO han wiad 1,686 {1,129 67 {2,034 |6,291 (9,190 |8,582 ||2,531 (5,172 344 522 q 8 2 
August...... 1,695 {1,140 67 12,062 16,376 (9,319 {8,635 |/2,551 {5,211 342 519 4 8 2 
September 1,705 |1,164 68 /|2,070 16,368 |9,365 |8,682 |2,559 |5,252 342 517 4 & 2 
ober. .... 1,722 {1,175 68 |2,074 |6,405 (9,453 8,749 |'2.577 |5,.304 342 514 4 & 2 
November 1,739 |1,199 69 {2,123 |6,600 (9,661 18.846 2-612 5,367 342 513 4 8 2 






































1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
‘ 2 a unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury 
as destroyed. 
+ Paper currency only; $1 silver coins reported under coin. 


Back figures —See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 


[On basis of circulation statement of United States money. In millions of dollars] 





























Money held in the Treasury Money in circulation ! 
Money 
Total out- held by 
gg As security - Ra od , sane 
ov. 30, inst era eserve ane Pl 
1952 gold and bao al Reserve | Banks and a? a ——_ oe = 
silver = Banks and agents 
certificates agents 
SO PE Te | SS a 23,338 22.182 21,155 Rickman ain as ee ey ee A Rs oy 
ING GIR c Sarid a vn cede vanekinewn cure comes GEE, Eis dow oudy Sle Sih wane 19,329 2,816 37 37 39 
Pomerat Teas GY «do v0.0 shane ch scarsthane ED ME ewes « GB: Bue deaats 1,043 25.733 25,184 24,428 
Treasury currency—total.............20ee-seeee- 4,802 32,360 45 Silke wed 292 4,466 4,423 4,343 
ee a ee eee 492 253 a Seb 4 197 197 187 
ok.) eee ees ee ee 2,107 Sl eae » cals div ay sll beds ab oe Ain Ate tie Adenine a eee 
Silver certificates and Treasury notes of 1890...) 42,360 |]......... 0) occ ccc cele wn eens me 244 2,116 2,094 2,067 
Subsidiary silver coin. .............ee++%05- US Ree GR Seo OR 16 1,135 1,121 1,064 
RSS ae ea ee eer | Le ROR ae S Bvtiweds s 3 407 404 ‘391 
on I FOO te + oh Saree 2 ctddudeus 22 322 317 320 
Federal Reserve Bank notes................. See Ba bs OS oe Bidiaws x 2 212 214 233 
FES EE Ness 6b dees oes edlsd dh oct 76 rae oe. Bidvcaesess 1 76 76 80 
Fetal: Be Ws. s vic ams dims ode ster inten (*) 24,542 1,261 19,329 4,151 ee ren 
IS 2 a ee ee (4) 24,538 1,268 19 324 4.245 eo ee SP A. bedd<ccces 
8 ee ee ee (*) 23,540 1,288 18,350 SO SN eee ...| 28,809 























1 Outside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above and totals by weeks in the table on p. 17. 
* Includes $156,039,431 held as reserve against United States notes and Treasury notes of 1890. 
. * To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 
_ 4 Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special 
significance and is not shown. See note for explanation of these duplications. 5 Less than $500,000. 

_Note.—There are maintained in the Treasury—(i) as a reserve for United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and retired on 
receipt); (iii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face 
amount of such silver certificates; and (iv) as security for gold certificates—gold bullion of a value at the legal standard equal to the face amount 
of such gold certificates. Federal Reserve notes are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of the Federal Reserve Act, or of direct obligations of the United States. 
Federal Reserve Banks must maintain a reserve in gold certificates of at least 25 per cent, including the redemption fund with the Treasurer of the 
United States, against Federal Reserve notes in actual circulation; gold certificates pledged as collateral may be counted as reserves. ‘‘Gold cer- 
tificates” as herein used includes credits with the Treasurer of the United States payable in gold certificates. Federal Reserve Bank notes and 
Rational bank notes are in process of retirement. 


January 1953 










CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 


ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUNDS! 


[Figures partly estimated except on call dates. In millions of dollars] 





Assets Liabilities 
and Capital 











Bank credit 





U. S. Government obligations 








Com- 
mercial | Federal 
and 





1929—June 29 “ M 58 ,642 
1933—June 30. 4 “ 42,148 
1939— Dec. ° 54,564 
1941—Dec. 5 64 653 
167 ,381 
158 ,366 
160,832 
160,457 . e ° ‘ i 
= a . 162,681 . ‘ ° , 12,621 |/191,706 
1950—June . J 164,348 : 8,709 . ° 13,640 |/193,186 

Dec. 3 > ‘ 171,667 . . . ° 14,741 ||199,009 
195i—June 30 ° 65 173,447 ‘ ’ 68 ,726 ° e 15,176 ||199,858 


Nov. of . 179,400 ’ P 71,500 ; 15,500 |/206 400 
Dec. 695 181 ,323 15,918 |/208,724 


1952—Jan. ° . 179 ,900 15,900 |/207 ,600 

Feb. 179,300 16,100 |/207 ,200 
180,100 16,400 |/208 ,200 
179 ,900 16,600 
180 ,600 16,800 
182,980 17 ,002 
185 ,300 17,200 
185 ,300 17,500 
186,500 17,400 
188 ,900 ; ‘ ° x 17,300 
191,500 ‘ 73,500 | 23,800 17,300 


S288 § 


wn 
~ 
~ 





NNNNNNNNNNN WH 


23233 









































Deposits and Currency 





U. S. Government balances Deposits adjusted and currency 





a At com- At Time deposits # a 

reas- | mercia 

ury and en - Com- | Mutual ware | 
savings | \eserve mercial | savings i outside 


banks banks 











1929—June 29 ‘ 381 54,790 , ‘ ,557 
1933—June =. 42,029 852 5 | 40,828 . 65 ,849 
1939—Dec. b ° - 846 63.253 0S .258 
1941— Dec. : : 215 1,895 76,336 ; ' 5,884 
1945—Dec. ° ° . ° 150,793 iF 4s .135 
1946— Dec. 65 885 ° . 102 164 004 3 $3, ,808 
1947—Dec. ‘ ‘ an .452 170,008 i y ,249 
1948— Dec. ‘ ,102 32! A . 169,119 5, 57, , 804 
1949—Dec. : ° ong ‘ : 169.781 5.75 58, , 146 
1950—June a , 555 ; 3. § 169 ,964 PP. ,719 
Dec. 30 385 « 176,917 ;. ‘ .314 . ° 
1951—June a 9 . 174,684 a ,781 " 25. 176 


Nov. of ; ° e 182,700 ° : ,300 , 25,800 
Dec. ‘ , , 185 ,984 || 98,234 


1952—Jan. ° ° . 185,200 || 97,900 
Feb. 27 Xe ; é 183,400 || 95,700 
Mar. = . ‘ 182,900 || 94,800 
Apr. : 2 ‘ = . 183,800 || 95,100 
May J , od ‘ 184,400 || 95,300 
June ? 8 283 » d 184,904 || 94,754 
July 3; ‘ a of ‘ 185,800 
Aug. s i o 6, 186,200 
Sept. ° o- , , 187.400 
Oct. 199 ,900 : sll §.4 190,200 
Nov. 26? 202,700 P 191 ,600 


















































? Preliminary. 

1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

? Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

+ Excludes interbank time deposits; United States Treasurer's time deposits, open account; and deposits of Postal Savings System in banks. 

4 Prior to June 30, 1947, includes a relatively small amount of demand deposits. § Less than 50 million dollars. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities” 
and in “Capital and miscellaneous accounts, net” and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against the same item instead of against U. S. Government deposits and Treasury cash. Total deposits and currency shown 
in the monthly Chart Book excludes ‘Foreign bank deposits, net’ and ‘“‘Treasury cash." Except on call dates, figures are rounded to nearest 100 
million dollars and may not add to the totals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures for deposits and currency. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 


















Loans and investments 





Class of bank 
and date 





Total 


Investments 





U. S. 
Govern 
ment 


Cash 





Deposits 





Total ! 





Inter- 
bank ! 











Number 
of 
banks 











ee 





1951—Nov. pe EH 
3 


1952—June 30...... 
July 307..... 


+ | 
1952—June 30...... 
July 30?..... 
Aug. 27?..... 
Sept. 247..... 
Oct. 


Nov. 267..... 


1947—Dec. 

1948—Dec. 
1949—Dec. 
1950—Dec. 30 
1951—Nov. 


1952—June 30..__.- 


July 30?..... j 


Aug. 27?..... 
Sept. 247. .... 
Gen, SOP... .. 
Nov. 26?..... 
All mutual savi 
banks: — 
1939—Dec. 30....... 
1941—Dec. 31...... 
194S—Dec. 31...... 
1946—Dec. 31...... 
1947—Dec. 312... 
1948—Dec. 31...... 
1949—Dec,. 31...... 
1950—Dec. 30...... 
1951—Nov, 28...... 


Dec. 

1952—June 30...... 
July 30?..... 
Aug. 27?..... 
Sept. 247..... 
Oct. 


Nov. 26?..... 








“a 




















22,474 
26,551 
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40,980 
41,220 
42 ,620 
















141,015 
138.769 
137 ,807 
136 ,872 
139,052 
140,431 
143 ,478 
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13,810 {110,800 
13,880 |114,190 
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® Preliminary. 


*“All banks” comprise “all commercia! banks” and “‘all mutual savings banks.” 
mercial banks” and ‘‘all member banks” with exception of three mutual savings banks that became members in 1941. 
nondeposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and lia- 
bility data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, 


“All commercial banks’’ comprise “all nonmember com- 
Stock savings banks and 


insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 


_ | Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 
For other footnotes see following two pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Costinued 


{Figures partly estimated except on call dates. 





Amounts in millions of dollars] 













































































Loans and investments Deposits 
Investments Other 
Clase of bank Cash a Stamber 
and date Total — U. S. assets * Total: || Inter- accounts} banks 
oe Govern-| Other bank ! De- 
Total ment secu- anand Time 
obliga- rities 
tions 
Central reserve city 
member banks: 
New York Ci 
1939—Dec. 30...... 9,339 3,296 6.043 4,772 1,272 6,703 | 14,509 4,238 9,533 736 1,592 % 
1941—Dec. 31...... ° 4,072 8,823 7,265 1,559 6,637 | 17,932 4,207 | 12,917 807 1,648 36 
1945—Dec. 31...... 26,143 7,334 | 18,809 || 17,574 1,235 6,439 | 30,121 4,657 | 24,227 1,236 2,120 37 
83 6.368 | 14,465 13,308 1,158 6,238 | 24,723 4,246 | 19,028 1,449 2,205 37 
: 7,179 | 13,214 11,972 1,242 7,261 | 25.216 4,464 | 19,307 1,445 2,259 37 
8,048 | 10,712 9,649 ,063 7,758 | 24,024 4,213 | 18,131 1,680 2,306 35 
7,550 | 12,033 || 10,746 1,287 6,985 983 4,192 | 18,139 1,651 2,312 25 
9,729 | 10,883 8.993 , 890 7,922 | 25,646 4,638 | 19,287 1,722 2,351 23 
10,931 9,867 7,909 1,958 7,076 | 24,561 4,214 | 18,738 1,609 2,415 2 
Dec. 31.. 21,379 11,146 | 10,233 8,129 2,104 8,564 | 26,859 4,832 3 1,679 2,425 22 
1952—June 30...... 21,710 || 11,268 | 10,442 8.212 2,231 8,135 | 26,745 4,639 | 20,311 1,795 2,460 22 
» FF ee 21,804 11,080 | 10,724 8,407 2,317 7,840 | 26,107 4,217 | 20,172 1,718 2,464 22 
Be, Bee awe on 21,325 11,142 | 10,183 7.839 2.344 6,769 | 24,746 4.102 | 18,957 1,687 2.473 22 
Sept. 247..... 21,246 11,363 9,883 7,612 2,271 7,297 | 25,288 4,596 | 18,971 1,721 2,462 22 
as Se a op bs 21,283 11,680 9,603 7.518 2,085 7,267 | 25,111 4.388 | 19,011 1,712 2,477 22 
Nov. 267... .. 21,696 11,973 9,723 7,695 2,028 7,818 | 26,108 4,440 | 19,884 1,784 2,476 22 
Chicago: 
1939—Dec. 30...... 2,105 569 1,536 1,203 333 1,446 3,330 888 1,947 495 250 14 
1941—Dec. 31...... . 954 1,806 1,430 376 1,566 4,057 1,035 2,546 476 288 13 
1945—Dec. 31. 5,931 1,333 4,598 4,213 385 1,489 7,046 1,312 5,015 719 377 12 
1946—Dec. 31...... 4,765 1,499 3,266 2,912 355 1,545 5,905 1,153 3,922 829 404 14 
1947—Dec. 31...... ,088 1,801 3,287 2,890 397 1,739 6,402 1,217 4.273 913 426 14 
1948—Dec. 31.. 4,799 1,783 3,016 2,633 383 1,932 6,293 1,064 4,227 1,001 444 13 
1949—Dec. 31.. 5,424 1,618 3,806 3,324 482 1,850 6,810 1,191 4.535 1,083 470 13 
1950—Dec. 30...... 5,569 2,083 3,487 2,911 576 2,034 7,109 1,228 4.778 1,103 490 13 
1951—Nov. 28...... 5,554 2,403 3,151 2,621 530 1,978 6,986 1,143 4,724 1,119 509 13 
Nl no ae 5,731 2,468 3,264 2,711 552 2,196 7,402 1,307 4,952 1,143 513 13 
19§52—June 30...... 5.604 2,380 3,284 2,721 563 1,899 7,027 1,182 4,681 1,164 530 13 
July 30°..... 5,805 2,432 3,373 2,802 571 2,077 7,198 1,180 4.877 1,141 527 13 
es a teh 5.735 2,401 3.334 2.763 571 2,022 7,129 1,199 4.784 1,146 529 13 
Sept. 247..... 5.679 2,399 3,280 2,709 571 2,084 7,196 1,239 4,808 1,149 531 13 
Oct. 29” §,839 || 2,444 3,395 2,827 568 2,119 7,215 1,240 4.812 1,163 534 13 
Nov. 267. 6,112 || 2,592 3,520 2,933 587 2,120 7,368 1,221 4,981 1,166 537 13 
Reserve city member 
banks: 
1939—Dec. 30...... 12,272 §,329 6,944 5,194 1,749 6,785 | 17,741 3,686 9,439 4.616 1,828 346 
1941—Dec. 31.. 15,347 7,105 8,243 6,467 1,776 8,518 | 22,313 4,460 | 13,047 4,806 1,967 351 
1945—Dec. 31...... 40,108 8.514 | 31,594 29,552 2,042 | 11,286 | 49,085 6,448 | 32,877 9,760 2,566 359 
1946—Dec. 31...... 35,351 10,825 | 24,527 22,250 2,276 | 11,654 | 44,477 5.570 | 28,049 | 10,858 2,728 355 
1947—Dec. 31...... 6,040 13,449 | 22,591 20,196 2,396 | 13,066 | 46,46 5,649 | 29,395 | 11,423 2,844 353 
1948—Dec. 31...... 35,332 14,285 | 21,047 }} 18,594 2,453 | 13,317 | 45,943 5,400 | 29,153 | 11,391 2,928 335 
1949—Dec. 31...... 38,301 14,370 | 23,931 20,951 2,980 | 12,168 | 47,559 5,713 | 30,182 | 11,664 3,087 341 
1950—Dec. 30...... 40,685 17,906 | 22,779 19,084 3.695 | 13,998 | 51,437 6,448 | 33,342 | 11,647 3,322 336 
1951—Nov. 28...... 42,475 19,459 | 23.016 19,195 3,821 13,528 | 51,950 6,127 | 33,769 | 12,054 3,512 321 
Ph: at <n pode 42,694 19,651 23.043 19,194 3,849 | 15,199 | 54,466 6,976 | 35,218 | 12,272 3,521 321 
1952—June 30.. 43,091 19,745 | 23,346 19,123 4.223 | 13,925 | 53,425 5,908 | 34,764 | 12,754 3,663 319 
July 30°..... 44,088 || 20,070 | 24,018 19,750 4,268 | 13,201 | 52.902 5.664 | 34,444 | 12,794 3,641 319 
Bees oses 44,086 || 20.290 | 23.796 19,494 4,392 | 13.398 | 53,090 5.876 | 34.362 12.852 3.655 319 
Sept. 249..... 44,163 20,730 | 23,433 19,113 4.320 | 14,086 | 54,013 6,226 | 34,861 12,926 3,675 319 
Oct. 297..... 45.381 21,276 | 24,105 19,761 4,344 | 14,004 | 54,766 6,289 | 35,422 | 13,055 3,711 319 
Nov. 26?..... 46,104 || 21,627 | 24,477 20,127 4,350 | 14,585 | 55,923 6,278 | 36,604 | 13,041 3,720 319 
Country member 
banks: 
1939—Dec. 30...... 10,224 4,768 5,456 3,159 2,297 4,848 | 13,762 598 7,312 5,852 1,851 5,966 
1941—Dec. 31.. 12,518 5,890 6,628 4.377 2,250 6,402 | 17,415 822 | 10,335 6.258 1,982 6,219 
1945—Dec. 31...... 35,002 5,596 | 29,407 26,999 2,408 | 10,632 | 43,418 1,223 | 29,700 | 12,494 2,525 6,476 
1946—Dec. 31...... 35,412 8,004 | 27,408 || 24.572 2,836 | 10,151 | 43,066 1,091 | 27,921 14,053 2,757 6,494 
1947—Dec. 31...... 36,324 10,199 | 26,125 22,857 3,268 | 10,778 | 44,443 1,073 | 28,810 | 14,560 2,934 6,519 
1948—Dec. 31. 36,726 11,945 | 24,782 21,278 3,504 | 11,196 | 45,102 964 | 29,370 | 14,768 3,123 6,535 
1949—Dec. 31...... 38,219 12,692 | 25,527 21,862 3,665 | 10,314 | 45,534 1,001 | 29,771 14,762 3,305 6,513 
1950—Dec. 30...... 40,558 14,988 | 25,570 21,377 4,193 | 11,571 48 .897 1,133 32,899 | 14,865 3,532 6,501 
1951—Nov. 28.. 42,601 16,311 26,290 21,802 4,488 | 11,733 | 50,748 1,167 | 34,249 | 15,332 3,769 6,487 
See 42,444 16,296 | 26,148 21,587 4,561 13,292 | 52,288 1,309 | 35,449 | 15,530 3,760 6,484 
1952—June 30...... 43,037 17,133 | 25,904 || 21,206 4,698 | 12,087 | 51.571 1,083 | 34,414 | 16,075 3.873 6,461 
July 30°..... 43 836 17,325 | 26.511 || 21,827 4,684 | 11,523 | 51,600 1.013 | 34,428 | 16,159 3,874 6,458 
Aug. 27°” 44,074 17,498 | 26.576 21.833 4.743 11.631 51,907 1,038 34,584 16,285 3,892 6,456 
Sept. 247..... 44,445 || 17,700 | 26,745 || 21,972 4.773 | 11,896 | 52,555 || 1,100 | 35,133 | 16,322 3,938 6,453 
Oct. 297..... 45,101 || 17,917 27,184 || 22,378 896 12,145 53,339 | 1,157 35.714 16.468 3,958 6,450 
Nov. 26?..... 45.652 18,091 27,561 | 22,731 | 4,830 | 12.373 | 54,079 1,181 | 36,537 16,361 3,967 6,447 
i | 








* Beginning with December 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 


At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
ones. and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 
banks. 
For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Costinued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Costinued 
[Amounts in millions of dollars] 



































































} Loans and investments Deposits 
lumber I Investments Other 
of Class of bank Cash a ep 
banks ‘s and date U.S. assets ! , || Inter- accounts| banks 
ah Total Loans Govern-| Other Total bank ! De- 
; Total ment secu- mand | Time 
- | frities 
tions 
i y All — commeftcial 
4 banks: ‘ 
36 fy 1941—Dec. 31...... 49,290 || 21,259 | 28,031 || 21,046 | 6,984 | 25,788 | 69,411 || 10,654 15,699 | 6,844 | 13,426 
1945—Dec. 31...... 121,809 || 25,765 | 96, 88,912 | 7,131 | 34,292 [147,775 || 13, 104,015 | 29,876 | 8,671 ° 
37 f 1948—Dec. 31. .-|112,286 ’ 70,318 || 61,388 | 8,929 | 38,087 |140,642 || 11,900 ’ 35,441 | 10,158 | 13,413 
37 i 1949—Dec. 31...... 118,278 75,793 || 65,820 | 9,974 | 35,207 |143,138 || 12,368 | 94,914 | 35,856 | 10,645 »429 
37 1950—Dec. 30...... 124,822 || 51,723 | 73, 60,986 | 12,113 | 39,821 153,288 || 13,744 |103,499 | 36,045 | 11,263 | 13,432 
35 a 195i—Dec. 31......|130,820 2 73,564 || 60,533 | 13,031 | 44.176 |162,908 || 14,777 |110.382 | 37,749 | 11,902 | 13,439 
25 re | 1952—June 30... ...]132,557 |] 58,730 | 73,827 || 60,117 | 13,710 | 40,258 |160,355 || 13,100 |/108,036 | 39,219 | 12,282 | 13,434 
= a National member 
22 ‘i banks: 
22 1941—Dec. 31 12,039 | 3,806 | 14,977 | 39, 6,786 | 24,350 | 8,322 | 3,640 | 5,117 
2? 1945—Dec. 31 51,250 | 4,137 ,114 | 84,939 9,229 | 59,486 | 16,224 4,644 $,017 
2? j 1948—Dec. 31 34,852 5,241 | 22,974 | 81,407 ,842 | 54,020 | 19,545 5,657 4,991 
22? 1949—Dec. 31 38,161 5,930 | 20, 83,113 8,278 | 55,034 | 19,801 5,920 4,975 
2? 1950—Dec. 30 35,587 7,320 | 23,763 | 89,281 9,133 | 60,251 | 19,897 | 6,313 | 4,958 
7? 1951—Dec. 31 35,063 | 7,875 | 25,951 | 94,173 9,788 | 63,477 | 20.908 | 6,653 | 4,9. 
3 1952—June 30 34,604 | 8,378 | 23,928 | 92,720 8, 62,255 | 21,880 | 6,879 | 4,925 
14 bs State ber : 
13 1941—Dec. 31......] 15,950 6,295 | 9,654 7,500 | 2,155 | 8,145 | 22,259 3,739 | 14,495 | 4,025 | 2,246 | 1,502 
12 1945—Dec. 31......| 37,871 8,850 | 29,021 || 27,089 | 1,933 | 9,731 | 44,730 4,411 | 32, 7,986 | 2,945 1,867 
14 2 1948—Dec. 31......| 31,771 || 12,308 | 19,463 || 17,301 2,161 | 11,228 | 39,955 3,799 | 26,862 | 9,295 3,144 1,927 
14 2 1949—Dec. 31...... ° 12,378 | 21,207 || 18,722 ,484 | 10,322 | 40,7 3,819 | 27,594 | 9,359 | 3,254 1,917 
13 i 1950—Dec. 30...... 3 15,521 | 19,813 || 16,778 . 11, 43, 4,315 OSS | 9,438 | 3,381 1,915 
13 1951—Dec. 31 ees , 17,243 | 19,748 ° 3,191 | 13,301 | 46,843 4,637 | 32,491 9.715 3,565 1,901 
13 } 1952—June 30...... 37 ,466 || 17,472 | 19,994 || 16,657 ’ 12,119 | 46,049 4,227 | 31,914 | 9,908 | 3,647 1,890 
- Insured nonmember 
13 commercial 2 
13 1941—Dec. 31......] 5,776 3,241 2,535 1,509 | 1,025 | 2,668 129 | 4,213 | 3,360 959 | 6,810 
13 1945—Dec. 31...... 14, 2,992 | 11,647 || 10,584 1,063 4,448 | 18,119 44 | 12,196 5,680 1,083 6,416 
13 J 1948—Dec. 31...... 16, 5,911 | 10,774 9,246 1,528 3,887 | 19, 259 | 12,419 | 6,618 1,358 | 6,498 
13 1949—Dec. 31......] 16,766 6,258 | 10, 8,947 1,561 3,892 | 19,269 272 | 12, 6,712 1,473 | 6,540 
13 § 1950—Dec. 30.... 17,414 7,023 | 10,391 8,632 1,759 | 4,299 | 20,216 13,194 | 6,726 | 1,570] 6,562 
1951—Dec. 31......| 18, 7,701 | 10, 8,923 1,967 4,926 | 21,912 353 | 14,415 7,144 1,686 | 6,602 
1952—June 30...... 19,073 8,210 | 10,863 8,867 1,996 4,215 1,606 289 | 13,867 7,450 1,757 6,622 
346 nsured nonmem- 
351 ow eos 
~4 1941—Dec. 31......| 1,457 4s5 | 1,002 761 | 241 | 763| 1,872] 329] 1,291] 253] 329] 52 
353 z 194S—Dec. 31...... 2,211 318 1,893 1,693 200 514 | 2,452 181 1,905 365 279 714 
335 1948—Dec. 31%.... 2,013 520 1,493 ’ 259 509 | 2,201 368 | 1,353 479 322 
341 1949—Dec. 31...... 1,919 481 | 1, 1,185 253 442 | 2,036 341 | 1,223 472 321 727 
336 . 1950—Dec. 30...... 1,853 $27 | 1,327] 1, 286 468 | 1,976 294 | 1,224 458 327 
321 1951—Dec. 31......] 1,789 490 1,299 308 469 1,932 308 1,235 388 314 650 
321 a 1952—June 30...... 1,880 503 | 1,377 || 1,061 317 443 | 1,993 412 | 1,186 396 320 636 
9 rt 
_ All nonmember - 
319 mercial banks: 
319 1941—Dec. 31 oe 7,233 3,696 3,536 2,270 1,266 | 3,431 9,574 457 5,504 3,613 1,288 7,662 
310 1945—Dec. 31 16,849 3,310 | 13,539 |) 12,277 1,262 | 4,962 | 20,571 425 | 14,101 6,045 1,362 7,130 
319 4 1948—Dec. 31% 18, 6,431 | 12,267 || 10,479 1,788 4,396 | 21,497 628 | 13,772 7,097 1,680 7,256 
‘ ; 1949—Dec, 31...... 18 ,686 6,739 | 11,947 || 10,132 1,814 4,334 | 21,305 613 | 13, 7,184 1,794 7,267 
1950—Dec. 30......| 19,267 7,550 | 11,718 9,672 2, 4,767 | 22,193 591 | 14,417 7,184 1,897 7.251 
1951—Dec. 31......| 20,380 8,192 | 12,189 9,914 2,275 5,395 | 23,843 661 5, 7,533 1,999 7,252 
966 1952—June 30...... 20,954 8,714 | 12,240 9,928 | 2,312 4,658 | 23,598 700 | 15,052 7,846 2,077 7,258 
9 
= Insured mutual savings ‘ 
: 1941—Dec. 31...... 1,693 642 | 1,050 || 629] 421 ~ eC See: 1 164 52 
$35 1945—Dec. 31...... 10,846 3,081 7,765 7,160 606 429 | 10,363 |]........ 12 | 10,351 1,034 192 
13 1948—Dec. 31......} 13,312 4,109 | 9,202 7,795 1,407 684 | 12,772 1 14 | 12,757 1,334 193 
01 1949—Dec. 31......] 14,209 4,814 | 9,394 7,832 1,562 682 | 13,592 |]........ 16 | 13,575 1,420 192 
87 1950—Dec. 30......| 15,101 || 6,086 | 9,015 || 7,487] 1,528 617 | 14,320 |j........ 19 | 14,301 | 1,513 194 
184 195i—Dec. 31......] 16,190 7,523 8,668 6,921 1,746 695 | 15,368 2 23 | 15,343 1,678 202 
61 1952—June 30...... 16,857 8,043 8,814 6,730 | 2,084 756 | 16,081 2 23 | 16,056 1,700 205 
os % Noninsured mutua’ 
53 savings banks: 
50 1941—Dec. 31......] 8,687 4,259 4,428 3,075 1,353 642 8,744 |].......-. 6 8,738 1,077 496 
47 + 1945—Dec. 31......| 5,361 1,198 4,163 3,522 641 180 5,022 |]....-.+- 2 5,020 558 350 
1948—Dec. 31 ?. -| 6,083 1,577 4,506 3,680 826 194 oB33 Ton cccces 3 5,631 66S 339 
— 1949—Dec. 31.. «| 6,192 1,764 4,428 3,596 832 191 $.702 Ff. cccocee 3 5,699 702 339 
ies 1950—Dec. 30......| 6,245 2,050 4,194 3,380 814 180 5,711 |i....-0es 3 5,708 734 335 
move 1951—Dec. 31......| 6,069 2,339 3,730 2,897 833 191 AT Bo ccccces 3 5,544 729 327 
cial 1952—June 30......] 6,234 2,466 3,768 2,876 892 209 $,9G2 Fe ccccdee 3 5,699 738 324 


























For footnotes see preceding two pages. 
; Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 
in series prior to June 30, 1947, see BULLETIN for July 1947 pp. 870-871. 






January 1953 





ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 
{In millions of dollars] 





Investments 





| 
| 


U. S. Government obligations 





Class of bank 
and 
call date 


Direct 








“ ie. i su . : — 
| 
| 
| 








rities 








commercia 
banks: 
1941——Dec. 31.) 49,290)/21 ,259 1,450 . . 28,031 J ,159)12.797 
1945—Dec. 31. 121 ,809)/25. 765 1,314/3, 3. ° , ‘ 96 ,043)/88, 455 2 5)51 321 
1949—Dec. 31.|118,278)\42 .485 5\2 ,963)1, ° ° ° 75.793)165, . 43 833 
1950—Dec. 30 130.820) 51 .723)| 2 ,823)1, .036 . . 73,099 ‘ 38,168 


All insured | 


1951—Dec. 31 .|130,820)|57 ,256)) 3,321)1, : . ‘ 73 ,564)}60, . 34.511 
1952—June 30.|132 ,557) 58,730; 25. P 3562/2, ° 8 ,526/4 ,385|73 827 > ° s P 35,251 
| 
| 


1941—Dec. 31.| 43,521 '18,021|| 8,671 3,692 19,539 . 11,729)3, 
1945—Dec. 31./107,183 22, 775); 8,949 . S. 55/1 ,027|1,977 78 ,338)|2, 985 . 44,792 
1949—Dec. 31 |101 ,528)\36, 230) 15,857 A e 4,776)/2 ,809 56 ,883)|3, ¥ 5 ,085/37 ,996 
1950—Dec. 30 |107 ,424 705) |20,521 e ° 6,167|3 585 52 ,365)|3 , 66: . ,054/ 33,170 
1951—Dec. 31 .|112,247 49561 24,347 5S : ‘ 6,195)3 ,863/62, 51,621)/6, . 29,601 
1952—June 30.113, 502//S0,526)/23 ,732 a n 6,791)3 950/62, §1,261)'/5 423 mS 30,215 

Sept. 5.|114,654)/51 ,314//23 ,973/2, ‘ 11,855/7 ,080)4 ,305/63, 51,382 ° 32,160 


New York City* | 
1941—Dec. 31.| 12,896)| 4,072 J 123 554 . 7.265 tka 623) 3,652 
1945— Dec. 26,143)| 7,334 : 80 76 a 17,574 43: 10,337 
1949——-Dec. 19 ,583)|| 7,550) ° ‘ 256| 377 10,746 i 35| 7,405 
1950—Dec. : 20,612); 9,729 ° a . 442) 540 § 4 ‘ 6,206 
1951—Dec. 21,379)'11,146 8s ee CF 514; 520 s ‘ . 428) 4,960 
1952—June 30. 21, 710/11 ,268 65 . i 558 g a. ° ee 

Sept. 20 ,901/|10,944 P ° 589/1,105 x } ‘ §,219 


wwwawnnw 


Chicago:* 
2,760 954 s 96 - : owns 5; 903 
5.931 26 ~ : ° 1,864).... 
5,424 F F 115 . . 3: 5 AA 
5,569 A 7 147 
§,731)| 2, d . 117 
1952—June 30. 5.664 d 8! 116 

Sept. 5.| 5,738}| 


Reserve city 
anks: 
1941—Dec. 31.) 15,347 / = ‘ 5 § 4,248 
1945—Dec. 31. 40, 108) 8. 514 . . AS t 31, 594/29 55 3 ‘ 15,878 
1949—Dec. -| 38,301 t4, 370 4 . . ,965)\1,212}23,931 9 . 13,457 
1950—Dec. .| 40,685)) 117,906 P 42 od on 22,779 e 5 ,536}11 ,830 
1951—Dec. 42 694/19 651 $1: ~ ,65 od 23,043 - oa 3 3 10,528 
1952—June 30. 43 ,091)|19.745 me § 5! . ° ° , 23.346 12: . on ‘ 10,851 

Sept. 5.| 43,900)/20,401 ; 2 > P y 23,499 11,502 ,17 ,679)11 , 805 








Country ~¢ 4 
1941—Dec. 31 12,518]; 5,890 ‘ ‘ . . P 6,628 . | ee 2,926 
1945—Dec. 31.) 35,002)| 5,596 é 2 a 29 407 . 1 ° oa 16,713 
1949—Dec. 31.) 38,219)/12 ,692 aa : 3 2 25,527 . iW, ota = 15,189 
1950—Dec. 30.| 40,558||14,988]| 3, ; C 7 , 054/25 ,570)/21,377\|1, ‘ .107/13,287 
1951—Dec. 31.| 42 ,444/|16,296 B J . s 3, , 163/26,148 3 P of . 112,587 
1952—June 30.) 43,037//17,133 4462/1. > 3.3 a 25 ,904)|2 P of ‘ j12,817 
Sept. 5. ca 4 ij AS f ° 26 ,565)\21, "301 ° ® 3, 13,559 
| 


Insured non- 
member com- 
mercial banks: | 

1941—Dec, 31. §.776)| 3,241 54: 478 . 85s 2,535|| 1,509) 152) 1,069 1 
1945—Dec. 14,639) 2,992 512} 459 1,224) 323] 214/11,647||10,584 ‘ 1,774) 6,538 6 
1949——Dec. .| 16,766|| 6,258)]) 1,078/1,018 2 2,575}1,225} 315)10,508)| 8, +947) J 725) 5,846 2 
1950—Dec. .| 17,414)| 7,023)) 1,255)1,015 2,872}1,461}) 370)10,391)| 8, 632! 2,702} 5,008 3 
6 
4 














1951—Dec. 31.| 18,591), 7,701|) 1,397/1,181 3,121}1,546] 419/10,890)' 8, 923|| 820} 1, 1,660) 4,921 
1952—June 30.| 19,073|| 8,210)) 1,445/1,298 2 3} 3,262}1,735| 434/10,863)| 8, a 668} 1,519) 1,631) 5,046 
' i 





















































* These figures do not include data for banks in possessions of the United States. During 1941 three mutual savings banks became mem- 
bers of the Federal Reserve System; these banks are included in “member banks” but are not included in “‘all insured commercial banks." Com- 
parability of figures for classes of banks i is affected somewhat by changes in Federal Reserve membership, insurance status, and the reserve classi- 
ntiens of cities and individual banks, and by mergers, etc. 
1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to 
the tota! and are not entirely comparable with prior figures. Total loans continue to be shown net. 


For other footnotes see opposite page. 


FeperaL Reserve BuLLeTIN 





ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *-—Continued 
RESERVES AND LIABILITIES 


{In millions of dollars] 





Demand deposits Time deposits 





Interbank — : U. S. 

Class of bath i deposits States Cort 7.4 Gov- wh, 
= : i -"- | and | and |partner- | = ac- 

call date R political] offi- | ships, ment | polit- counts 


justed*} po. | For- subdi- | cers’ jand cor- . ~,) 
mestic®) eign 


Capi- 
tal 





visions |checks,} pora- 


etc. tions 46 ee 


ings 





All insured com- 
mercial banks: 
1941—Dec. 31. 
1945— Dec. 31.. 
1949—Dec. 31.. 
1950—Dec. 30.. 
1951—Dec. 31.. 
1952—June 30.. 


Member banks, 
1941—Dec. 31.. 


i} 
~ 
~ 


ne 
=~ 


Bart 


N@NNNE 


1952—June 30. 
Sept. s,. 


New York City: * 


-NNNNNP 





BS8ee eeesess 


5 


‘na ae 
-— 
- 


2383 


1952—June 30.. 
Sept. 5.. 


—w 
wo 
—s 
oo 


Chicago: 
1941—Dec. 31.. 
1945—Dec. 31.. 
1949—Dec. 31.. 
1950—Dec. 30. 
1951—Dec. 31.. 
1952—June 30.. 


3§ 


> huws 


= ee et et ee ee 
“eee eee 
ahan~ ew 


BESS 


33388 
se 


1952—June 30... 
Sept. 5.. 


Country banks: 


R235 
SERSSEB 


1952—June 30.. 


Sept. 5 


Insured non- 
member com- 
mercial banks: 

1941—Dec. 31.. ° 
1945—Dec. 31.. 391 ° 10. 537 
1949—Dec, 31.. 463 11,918 
1950—Dec. 30.. 503 ° 12/729 
1951—Dec. 31.. 603 ,099) 13,948 
1952—June 30.. 544) 3,466) 13,305 273 357 


sg 


1,083 
1,473 
1,570 
1,686 
1,757 


se ee 
Doma 
SRS 
mn 





















































? Central reserve city banks. 
* Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 
525 million at all insured commercial ban 
* Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
For other footnotes see preceding page. 


Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 


January 1953 





WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 
{Monthly data are averages of Wednesday figures. In millions of dollars] 





Loans! Investments 





For purchasing | 
For carrying securities 


| 


| U. S. Government obligations 








Total 
loans \ 
Date or month and || ial, To brokers 
invest-|| and dealers | To others 
ments || Total! |) tri 


T 
i- | U.S. |Other}] U.S. |Other 
| Govt.| se- |Govt.| se- 
ob- | curi-| ob- | curi- 
liga- | ties | liga-| ties 
tions tions 





























Total— | | | 
Leading Cities | | 


1951—November 695 34. B81: 173 035) . Soe Ss, 70) yo 31 665) 3.5 ; 5,952.19, 19816 ,626 
| | 


1952—September. 75,510, 36, ; 226 1,194 | 5,8: 6 ,573)39 409 31,833) 20,128\7,576 
October... 76.941) 37, 254)1,234| 5, 6,719|39 934 |32,459| 31564 2/501) 6,319|20.075 
November. |77,398| 37, 413)1.177| ; 6,845|39, 626/32. 301 42 20,017 


| 
184 1, 232| 639 6 ,670)39, 093 131,579] 2.513 2, 20,121 
267/|1,280) 640 6.680|40 570 33.077| 4. 53 '352|20,103 
293)1, 294) 643) S, 6,727|40, 337 |32,848| 3,968) 335/20,050 
258\1, ,199) 115] 642 6, 732/39 ,923 |32.431 ,317|20,047 
270)1, 67 | 628) S, "045 6, 784|39, 747||32 361 433) \20,057 


1] i 
379\1,145) 3) 626) 5,947 6 832/39 ,638)|32 ,292| 3,55 , ° 20 ,023)7,: 
3905/1, 181) 624| 5,973 6 ,832|39 ,277||32 015) 3 . | 6, 20,034)7 ,262 
368)1, "187/ | 627) 5,990 6, 845)39 , 194/31 ,859) 3 ‘ | 6, 19 ,997)7 , 3: 
508)1, 193) 623) 5,989 6,872/40, 395) ps: 039 5} 2, | wR Uy ,016 7.3! 


431|1,.175| | 618) 5,992 31| 6918/40, 215|\32, 947| 4,460) 2,445) 19,9747, 
420/1,190) 621 5,996 6 ,957|40 ,071)|32.819| 4.413) 2.428 19,953,7.2 

479\1 220) 638| 5.984 7029/40, 231)|32.925| 4.487) 2.428) 5.998 ,20'01217 
$51/1,227) 648| 6,007} 515] 7,078|39, wa ,621| 4,255/ 2, 119,947,7 "2 

















| 
| 





New York City 
| 


> 
w 
—) 


1951— November. |20.: , .550) 139) 716 213) 519 


132) 940 25) 238) 401 
145| 977 : 2s 396 
273, 948) | 219 


97| 963 | 232) 396 
137/1,020) 233 
157|1,042 238 
162) 943) 230 
173, 919 220 


248) 907| 220 
267, 957 220 
252, 966) 222 
327| 964, 23) 216 


331, 944) 208 
288) 962! 208 
336 «(971 | 225 
385| 977 229 


1952—September. | 
October. . 
November 


Oct. 


- 
= 


835 : 
NNN 


e223: 
nm 
Sa==5 
NNNNW he 


Baw 


Qmar 
SH Om 
er) 


S22 Sono 
NNR 


AAAn Anan aAUNUnN 
an 


NASe 


nn 


S2erernm SCOaexnner BRO SD~ 
> ; ° 
—F—) 





Outside | | | 
New York City | | | 


1951—November .|52.386)) 23,592), 13,26: 34| 2 343] 5, ,646|28 794) 24,071) 2, .573| 4,589|14,168/4, 


1952—September. |54, 24,932, 13,574 94) 409 5, 160/29 ,640 24,338 ‘ 615/15,0125, 
October. . .|55, 25,434), 13,900) 199 57) 407) 5,5 5 ,290)30 ,301/|24,999) 2, ,250| 4,960)15,013)5,3 
November . 56, 25,968 .312 140) | 406; 5, 5,417 30 ,390)/25 ,071 ° ; 4969/14 ,987)5,: 


Oct. . .|54,657|| 25,197|| 13,739 87 S| 407 5| 5,251/29,460)|24, 168 4,923/15,001 5,292 
Oct. 8...|55,862|| 25,297 13,820, 130) 407 5 ,249/30,565 25,282) 2, ; 4,981/15,016 5,28: 
Oct. 15.../56,271|| 25,591) 13,920| 136) 25 3) 405 5 ,297|30 680,25 , 380 4,982|15,019)5.: 
Oct. 22.../55,939| 25.455 973 96) 25 | 412 5 ,306|30,484|25.157| 2° 4,977|15,012 5,: 
Oct. 29... 55,944) 25.629 046 97| 248) 3; 408 § 5345/30, 315/25, 005) 2, E 4,933/15,019)5,: 








Nov. 5...|56,120)| 25,757 .155 131; 238 | 406 SS 5,401 30,363 25,037) 2, .173| 4 975/14, 997)5,: 
Nov. .. .|56,103)| 25,905 311 128; 224 404; 5,57: § 5 ,408/30,198 |24,914) 2, +175) 4,967/14 ,995)5 28 
Nov. . -|56,217|), 26,049 .388 116, 221 405; 5,§ : 30,168 |24,842) 2, ’ 4948/14 ,973 i$ ,32 
Nov. 26. . .|56,994)| 26,163 397 181; 229) 407] es 5.436 30,831 75 494) 3, . 4,985/14,986'5 337 








Dec. : 56.767, 26,101!) 14,380) 100; 231 410) 5,595) 5 472/30, 666)|25 ,392| 3,295) 2,196) 4,955|14,946/5 2 
Dec. .764 26,203)|| 14,460) 132} 228 8: 413) 5, 5| 5,477|30,561)/25, 303) 3, ,190) 4,923/14,914)5,2 
Dec. 57,109, 26,456)| 14,547 143; 249 413) 5, 8) 5,516|30,653'|25, 404| 3, 2,199) 4,878/14,927)/5,2 
Dec. 2/ 56.860 26,485) 14,587 166; 250 7 419) 5, 3) §,554)30,375 25,143) 3,183) 2,196) 4,899/14,865 5,237 














' Figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the total, which is shown net 
2 Includes guaranteed obligations. 
For other footnotes see opposite page. 


FepeRAL Reserve BULLETIN 










































WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—C ostinued 
RESERVES AND LIABILITIES 
{Monthly data are averages of Wednesday figures. 








Date or month 





Demand deposits, 
except interbank 


Time deposits, 
except interbank 








States} Certi- 
= and | fied | ys, 
polit- as Gov- 





pora- 
tions 





ner- 


ical 4 
ships, sub- cers’ ern- 
and | divi- | checks,| ™"t 


cor- | sions | etc. 


Indi- 

wa, | Saye Gof 
‘| an 

Part- polit- ern- 

ner- | ‘cgi | ment 

 y sub- Postal] 

divi- 
cor- sions vV- 
pora- ings 








Total— 
Leading Cities 


1951—November.. 


1952—September . 
October... . 
November... 


New York City 
1951—November.. 


1952—September . 
October.... 


Nove mber.. 


Oats * Bie 
Oct. 8.... 
Oct. 85... 
Oct. 22.... 
Oct. 29.... 


Nov. | $.... 
Nov. 12.... 
Nov. 19.... 
Nov. 26.... 





ee; Be 
Dec. 8.... 
mee. BF ans 
Dec. 24.... 


Outside 
New York City 


1951—November.. 


1952—-September. 
October.... 
November... 


Oct. a 
Gt Gisca 
Ost. 8B iscs 
Gok. 22.04. 
Oct. 29.... 


Nov. 'S.... 
Nov, 12.... 
Nov. 19.... 
Nov. 26.... 











Det: Bias: 
Dec. 10.... 
A00e, $7 iene 


3 
4 
4 
3 
3 
54,915) 3,686) 1,594] 3 
56,351} 3,541} 1,722) 2 
55,082} 3,482] 1,681] 3 
55,584) 3,555; 1,689) 4 
3 

2 

3 

3 


55,454) 3,559] 1,719 
56,495] 3,458) 1,682 
57,827) 3,464) 1,767 
56,708) 3,532) 1,655 


z 
—— 


16,831 354 618 


6 667) 265 650} 1,162 
353 791) 1,366 





16,670 
16,729 


16,701 312} 1,068) 1,205 
16,204 333 735) 1,699 
117,051 334 862) 1,509 
16,734 393 670} 1,249 
16,660} 396 620) 1,168 


16,513 447 788) 1,038 
980, 


16.577| 357 794] 1,015 
16,928} 342 821| 1,642 


17 ,003 304 836) 1,305 
992 





37 ,230 


37 ,403 
37,972) 3,082 838) 2,595 
38,754) 3,183 851| 2,337 


2,356 
37 ,014| 3,039 864) 2,981 
39,422) 2,957 870) 2,910 
38,154) 3,044 779| 2,446 
38,139) 3,165 760} 2,282 


38,402) 3,239 806} 2,024 
39,453) 3,157 843) 1,952 
37 ,568/38 ,505| 3,125 887| 2,326 
069)}38 ,656) 3,213 868) 3,045 


38,451) 3,255 883) 2, 
39,189) 3,181 820) 1,978 
39 980) 3,159 915) 2,214)14,453 728 139 























Dec. 24.... 








17,190} 311 800] 1,148 
































16, 


1,418 
2,355 





14,942 716 157 


15,797 762 190) 
15,955 743 191 
16 ,047 745 194 


15,883 756 1 
15 ,947 747 19 

5,957 739 191 
15,985 737 191 
16,002 738 189 


16 ,079 742 192 
16 ,063 742 194 
16,012 749 195 
033 746 195 


16,027 751 196 
16 ,062 751 195 
16,121 759 195 
16,177 759 196, 


1,467 24 
1,561 27 
1,567 28) 





1,560 27 
1,579 29 
1,562 29 
1,566 29 
1,566 29 
1,613 30 
1,604 29 
1,589 30 
1,633 30 
1,620 31 
1,633 31 
1,668 31 
1,673 31 















14,407 720 140 
14,429 720 139 








39,518) 3,221 855} 2,360)14,504 728 140 
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* Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
‘ Monthly and weekly totals of debits to demand deposit accounts except interbank and U. S. Government accounts. 
‘ Changes, particularly the increases in real estate loans and time deposits, are due in part to merger of nonreporting 
bank in the Chicago District. 

_ Back figures.—For description of revision beginning July 3, 1946, see BULLETIN for June 1947, p. 692, and for back figures on the revised 
basis, see BULLETIN for July 1947, pp. 878-883; for old series, see Banking and Monetary Statistics, pp. 127-227. 
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banks with a reporting 






CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY * 


[Net declines, (—). In millions of dollars] 





Business of borrower 





Manufacturing and mining 





Trade 
whole- 
Textiles, sale 
apparel, coal, and 
and . retail) 
leather 








1951—April- ee 
-- 


1952—Jan.-June... 


6 

105 

—85 
6 

—13 15 —18 












































1 Sample includes about 210 weekly reporting member banks reporting 
total commercial and industrial loans of all weekly reporting member banks 


1 Figures for other than weekly periods are based on weekly changes d 
* Net change at all banks in weekly reporting series. 
COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 





Dollar acceptances outstanding 








End of year or month 














575 478 172 






































1 As reported by dealers; includes some finance company paper sold in open market. 
? Less than $500,000. 


Back figures.—See Banking and Monetary Statistics, Table 127, pp. 465-467; for description, see p. 427. 
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ymm’] 
nd’l, 
and 
igr’l 
tal # 


18 
372 


808 
422 


1950—December...... 63 ,687 || 15,933 || 13,361 1,520 1,052 | 25,209 || 23,231 1,978 | 16,101 1,428 2,397 2,619 

1951—October........ 67,181 |} 13,940 || 11,254 1,720 966 | 27,464 || 25,400 | 2,064 | 18,928 1,578 2,568 2,708 
x November. ..... 67 ,476 || 13,761 || 11,122 1,716 923 | 27,638 || 25,549 2,089 | 19,099 1,590 | 2,565 2,823 
: December... ... 7,983 || 13,579 || 10,958 25,975 19,291 






PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS* 
UNITED STATES LIFE INSURANCE COMPANIES 
[In millions of dollars] 
















Government securities Business securities 











United 
States 











5, 5,669 | 2,134] 3,248 | 2,030 
5,85 2,387 115 | 9,178 8,624 554 | 5,958 | 2,060 | 3,091 2,156 
6,796 | 2,286 396 | 10,174 9,573 601 6,442 1,878 | 2,919 1,840 
9,295 | 2,045 Sil | 10,315 9,707 6,726 1,663 2,683 1,693 
12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,839 
16,531 1,429 792 | 10,715 9,959 756 | 6,686 1,063 | 2,134 1,704 
0, ,047 915 | 11,059 || 10,060 6,636 857 1,962 1,738 
21,629 936 1,010 | 13,024 || 11,775 1,249 7 735 1,894 1,808 
, 8 1,937 2,124 

0 2,057 2,160 

2 2,240 | 2,245 

. 2,413 2,591 

2,587 2,874 
















End of month: § 















Kewgeade 10,893 26,228 
68 ,907 


ee Pere 72,034 || 12,731 || 10,244 1,728 759 | 30.973 28,819 2,154 | 20,961 
November...... 72,415 || 12,780 || 10,297 1,728 755 | 31,143 || 28,986 2,157 | 21,087 1,766 



























































1 These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 
2 Includes United States and foreign. 

* Central government only. 

‘ Includes International Bank for Reconstruction and Development. 

5 These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in “Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 









ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 
[In millions of dollars] 





















Share End of U.S Share 
deposits quarter it 
Total Cash 








5,597 274 4,126 73 1,124 4,118 | 1950—1....| 15,081 900 | 12,080 1,534 567 | 12,944 
5,733 307 4,415 71 940 4,322 2....] 15,802 930 | 12,708 1,524 640 | 13,368 
6,049 344 4,823 107 775 4,682 3....| 16,072 698 | 13,247 1,484 643 | 13,219 
6,150 410 4,810 318 612 4,941 4....| 16,846 951 | 13,714 1,489 692 | 13,978 
’ 465 4,793 853 493 5,494 
7,458 413 ’ 1,671 391 6,305 | 1951—1....|} 17,132 842 | 14,027 1,556 707 | 14,252 
8,747 450 5,521 2,420 356 7,365 2. 17,940 945 | 14,603 1,565 827 | 14,930 
10,202 536 7,276 2, 381 8,548 3....] 18,403 832 | 15,145 1,584 842 | 15,339 
11,687 560 8,971 1,740 416 9,753 4....}| 19,150 1,065 | 15,596 1,607 882 | 16,079 









’ ine 1,069 ’ 903 
16,846 951 | 13,714 1,489 692 | 13,978 2....| 20,701 1,169 + 16,845 1,683 1,004 | 17,587 
19,150 1,065 | 15,596 1,607 882 | 16,079 3....| 21,415 1,001 | 17,649 1,753 1,012 | 18,035 






























































® Preliminary. 
Source-—Home Loan Bank Board. Figures for first three quarters of each year are estimates of the Federal Reserve based on data for in- 

sured associations compiled by the Federal Savings and Loan Insurance Corporation. 

* Figures for mutual savings banks are shown on pp. 27 and 29. Figures for savings and loan associations include share deposits. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
{Based on compilation by United States Treasury Department. In millions of dollars] 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY ! 





End of year End of quarter 





Asset or liability, and agency 1952 








Loans, by 
To aid a 

Banks for cooperatives 
Federal intermediate credit banks 
Federal land banks ? : 
Federal Farm Mortgage Corporation. 
Farmers Home Administration # 
Rural Electrification Administration 
Commodity Credit Corporation 
Other agencies 


To aid home owners, total... 1,528 
Federal National Mortgage ‘Assn... 2 6 4 8 1,347 
RFC Mortgage Corporation ¢ 
Home Owners’ Loan Corporation ?.... . 
Reconstruction Finance Corporation... . 


To railroads, total 
Reconstruction Finance Corporation... . 
Other agencies... . 


To other industry, total 
Reconstruction Finance Corporation * 
Other agencies 


To financing institutions, total 
Reconstruction Finance Corporation 
Federal home loan banks 
Other agencies.......... 


Foreign, total . : 2: J ° 
Export- Import Bank. A ere 4 : ; 5 ‘ ‘ 2,329) 2,389 


Reconstruction Finance ¢ Corporation $s... pee 64 64 61 58 
Other agencies®..... - ; J . , 750} 93,706] ®5,170 


All other purposes, total. . Levy , 731 801 
Reconstruction Finance C ‘orporation Waeess ; 190 g 5:3 61 63 61 
Public an = Seuienten” nes s 294 609 557 624 
Other agencies. ais poy 100 109 110 116 


Less: Reserve for losses 368 173 173 ‘53 
Total loans receivable (net)... . ‘ 11,692)12, 13,228 14,422)14,422)15,913 


Investments: 

U. S. Government securities, total : : 2,075 : ’ 2,364 
Banks for cooperatives... .. 43 3 8 3 43 3 43 43 43 
Federal intermediate credit banks 
Production credit ~ angen 
Federal land banks?.. . . 

Federal home loan banks 

Federal Savings and Loan Insurance Corp.. sonnets 
Home Owners’ Loan Corporation ?............ 
Federal Housing Administration... . 

Public Housing Administration '°. . . . 
Reconstruction Finance Corporation °.. . 

Federal Deposit Insurance ce Corporation. 

Other agencies 


Investment in international institutions 


Other securities, total. ; aay 
Reconstruction Finance seperation . E> 
Production credit corporations. 

Other agencies 


Commodities, supplies, and materials, total 
Commodity Credit Corporation..... . 
Reconstruction domed Carpesation s. 

Other agencies. . ° ia : 


Land, structures, and equipment, total 16 ,237/21,017 
Public Housing Administration’. . “SPOT errr 200 222 
Reconstruction Finance Corporation ® 6,520) 6,919 
Tennessee Valley Authority 710 721 
U. S. Maritime Commission ?*. aeoect Op htan aan 
War Shipping Administration ?....... eee 
Other agencies " 262) 1,948) 


Bonds, notes, and debentures payable (not 
Geageatees. total 1,395, 1,113 
anks for cooperatives 24 8 
Federal intermediate credit banks 274 245 
Federal land banks ? ; 818 792 
Commodity Credit Corporation welt Sey 
Federal home loan banks eats 67 69 









































For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued 
(Based on compilation by United States Treasury Department. In millions of dollars] 
PRINCIPAL ASSETS AND LIABILITIES 





Assets, other than interagency items! — oes than 





Com-| | Invest- moo 
modi- ments tures payable 
Date, and corporation or agency | ties, 
sup- 
plies. U.S and Fully 
. Ss. guar- 
Govt. secu: anteed 
secu- by 








mate- 
rials 





All agencies: 
1944—-Dec. 
1945—Dec. 
1946—Dec. 
1947—Dec. 
1948—Dec. 
1949——-Dec. 
1950— Dec. 


4,196 
3) 4,212 

3,588 
9} 2,037 
1,663 
1,720 
1,193 


949 
1,161 
1,247 
1,200 
1,434 


1951—Sept. 
Dec. 3 


NNNN NNR Re ee 


nN 
w 
~ 
_ 


Classification by agency, 
Sept. 30, 1952 
Department of Agriculture: 
Farm Credit Administration: 
Banks for-cooperatives 
Federal intermediate credit banks 
Production credit corporations 
Agricultural Marketing Act 
Federal Farm Mortgage Corp............ 
Rural Electrification Administration...... . 
Commodity Credit Corporation............ 
Farmers Home Administration ?............ 
Federal Crop Insurance Corp 


Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks. ......... a iaal Ss ,042 
Federal Savings and Loan Insurance Corp. . 208 
Public Housing Administration ,092 
Federal Housing Administration 478 
Office of the Administrator: ‘ 
Federal National Mortgage Association. . . or 
11 


Reconstruction Finance Corporation: 

Assets held for U. S. Treasury * 399 
819 
Export-Import Bank 563 
Federal Deposit Insurance Corp 438 
Tennessee Valley Authority ,540 304 
All other 802} 162 















































, ! Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i. e., after reserves for 
osses. 

? Several changes in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies following repayment of the U. S. Government interest—Federal land banks after 19“6 and the Home Owners’ Loan Corporation after 
June 1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report 
to the U. S. Treasury; and inclusion of the Mutual Security Agency beginning June 1952. P 

* This agency, successor to the Farm Security Administration, took over the continuing functions of the latter agency in 1946. Earlier figures 
have been adjusted to include the FSA. Figures for 1944 and 1945 also include Emergency Crop and Feed Loans of the Farm Credit Administra- 
tion, transferred to the FSA in 1946. Figures through 1948 include the Regional Agricultural Credit Corporation, the assets and liabilities of 
which have been administered by the Farmers Home Administration since dissolution of the RACC in 1949. These activities are reported cur- 
rently on the Treasury Statement as ‘‘Disaster Loans, etc., Revolving Fund.” 

‘ Assets and liabilities transferred to the Reconstruction Finance Corporation on June 30, 1947. . . 

§ Reconstruction Finance Corporation loans to aid home owners, which increased steadily through the first three quarters of 1947 and during 
1948, appear to have been included with “other’’ loans in the statement for Dec. 31, 1947. if 

§ Figures have been adjusted to include certain affiliates of the Reconstruction Finance Corporation. Several of these—including the Defense 
Plant Corporation, Defense Supplies Corporation, Metals Reserve Company, and Rubber Reserve Company—were merged with the parent 
effective July 1, 1945. Most of their activities were reflected under ‘‘Commodities, supplies, and materials” and “‘Land, structures, and equip- 
ment.” 

? Less than $500,000. 

’ Foreign loans, except for the Export-Import Bank, are included with ‘‘other agencies’’ until 1945. : 

* Treasury loan to the United Kingdom (total authorized amount of which was 3,750 million dollars) and, beginning with the balance sheet 
for June 30, 1952, outstanding loans of the Mutual Security Agency (totaling about 1,500 million on that date). Repayment of 44 million on the 
Treasury loan to the U. K., received late in 1951, was covered into the Treasury early in 1952. = 

. 1° Reflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with “other agencies” through 1947—were not transferred to the PHA until 1948. J 

_" Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 10. 

® Assets representing unrecovered costs to the Corporation in its national defense, war, and reconversion activities, which are held for the 
Treasury for liquidation purposes in accordance with provisions of Public Law 860, 80th Congress. : 

8 Includes figures for Smaller War Plants Corporation, which is being liquidated by the Reconstruction Finance Corporation. 

Note.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back figures 
see Banking and Monetary Statistics, Table 152, p. 517. 


January 1953 





SECURITY MARKETS‘ 
Stock prices 











Common 





Standard and Poor's series Securities and Exchange Commission series 
Year, t ’ (index, 1935-39 = 100) (index, 1939 = ,00) 


or week 





Trade. 
Manufacturing 
Rail- Pub- T rans- og ~~ 
Total road | __lic Non- | 20Fta- and 
utility Total 4 dur- | tion serv- 
able ice 








Number of issues is 98 72 32 





181 
170 
169. 


1950 average 
19S! average 
1952 average.... 
1951 —Dec... 


er 





woe 
ard 


163 


164. 
165. 
168 
172 
173 
173 
v1 
169 
170 
168. 
169 
170. 


~ 


wmweroun 2 22S 


~ 








whoaAneRoouN=w © 
wrwr om wenrwoe 


wh sa s1 




















Week ending: | 
Nov. 29. || j | 170.6 
Dec. 6 170.9) 195 
Dec. 13 170.7) 196 | 
Dec. 20 | 170.5) 197 
Dec. 27 0} 170.0) 198 
' | 


201 
201 
x 204 . s 
186 x 204 x 255 
189 | 123 205 233 257 


——_ ee 
NNW i tN te 
VAN 
NNNN Nh 





























| 





! Monthly and weekly data are averages of daily figures, except for municipal and corporate bonds, preferred stocks, and common stocks 
\Standard and Poor's series), which are based on figures for Wednesday. 

? Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date, only bonds 
due or first callable after 15 years were included. 

* Prices derived from average yields. as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

* Standard and Poor's Corporation. Prices derived.from averages ot median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. * Average daily volume of trading in stocks on the New York Stock Exchange. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE 
FIRMS CARRYING MARGIN ACCOUNTS 
{Member firms of New York Stock Exchange. Ledger balances in millions of dollars] 








Debit balances Credit balances 








Customers’ 

Debit Debit credit balances ! Other credit balances 
End of month Customers’| balances in | balances in | Cash on 
debit partners’ firm hand Money | | 

balances | investment | investment and in borrowed? In partners’| In firm ‘ 
(net)! and trading | and trading banks investment | investment | In capital 
accounts accounts and trading | and trading | accounts 

| accounts accounts (net) 











1950 —June P .256 } : 312 
December... 356 | | 
1951—June....... 275 
December...) 1.292 


1952—January.... 289 
2280 

293 

315 

312 

.327 

387 

August..... 338 
September. . .333 biakee es beaten 
October.....| 91.316 |...........| 1692 
November. .| 347 ° : 7 *706 


























1 Excludes balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) 
of firms’ own partners. 

2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges). 

* As reported to the New York Stock Exchange. According to these reports, the part of total customers’ debit balances represented by balances 
secured by U. S. Government securities was (in millions of dollars): September, 39; October, 31; November, 32. 

Note.—For explanation of these figures see “Statistics on Margin Accounts” in BULLETIN for September 1936. The article desc.ibes the 
method by which the figures are derived and reported, distinguishes the table from a “statement of financial condition,” and explains that the last 
column is not to be taken as representing the actual net capital of the reporting firms. 


Back figures.—See Banking and Monetary Statistics, Tables 143 and 144, pp. 501-503. 
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OPEN-MARKET MONEY RATES IN NEW YORK CITY BANK RATES ON BUSINESS LOANS 
[Per cent per annum] AVERAGE OF RATES CHARGED ON SHORT-TERM LOANS 

TO BUSINESS BY BANKS IN SELECTED CITIES 

wi j U.S. Mey wee [Per cent per seincamaei 

ane yt.| 3-month bills Area and period | |All, $10,000-1$100,000- 

ances, 9- to 12- $100,000} $200,000) 


Rate month | year 
Market oa new issues ? Annual averages: 


yield 19 cities: 
issues 044 
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1950 average 
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1952 average 

1951—December. . 

1952—January... 
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December. . 
Week ending: 
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a cote 
b Beale 























1 Monthly figures are averages of weekly prevailing rates. 
m. — includes certificates of indebtedness and selected note 

nd issues. 

4 Series includes selected note and bond issues. 

Back figures.—See Banking and M. Statistics, Tables 120-121, 
pp. 448-459, and BULLETIN for May 1945, pp. 483-490, and October 
1947, pp. 1251-1253. : 




















Note.—For description of series see BULLETIN for March 1949, 
pp. 228-237. 


BOND AND STOCK YIELDS ' 


{Per cent per annum] 








Bonds Industrial stocks 
4 ' , Earn- 
Corporate (Moody’s)* Dividends / hoon! 
price ratio price 
By groups ratio 











U.S. : 

Year, month, | Govera-| Munie- | Corpo- 

or week ment | (high- | (high- 
(long- & ¥ : , 

term)? grade)? | grade)‘ | Indus- Rail- | Public} Pre- | Com- | Com- 

Aa f Baa trial road | utility | ferred*| mon? | mon 


By ratings 











40 15 


85 
il 
13 





Number of issues. . . 1-8 
1950 average .32 
1951 average .57 
1952 average....... 


1951—December. . . 


wren 


ow 
ow 
ow 


1952— January 
ebruary.... 


September. ; 


November. . . 
December. . 


AAWWWWWWwwawwsw ws wan 
NNGNNNNNNNNN Ww NNN 
BAwWwwwwwweawws ws war 
Pee ee hee eee & Few 
AMNAAaaAanaawnan nw UBAAd 


9 
2.60 
2.86 
2.96 
3.03 
2.96 
2.89 
2.96 
2.92 
2.93 
2.95 
2.96 
2.97 
2.98 
3.04 
2.98 
2.99 


NNNNNNNNNNNH NH NN 


Week ending: 


3 
2.96 3. . 3.22 3.8 3 
.98 . a. A R 3.§ 3 
: .00 7 3 3 
2.41 02 3 


OUManaw 





















































' Monthly and weekly data are averages of daily figures, except for municipal bonds and for preferred stocks, which are based on figures for 
Wednesday. Figures for common stocks, except for annual averages, are as of the end of the period (quarterly in the case of earnings/price ratio). 

? Beginning Apr. 1, 1952, series includes all fully taxable, marketable bonds due or first callable after 12 years. Prior to that date, only bonds 
due or first callable after 15 years were included. 

* Standard and Poor's Corporation. 4U.S. Treasury Department. < . : : 

* Moody's Investors Service, week ending Friday. Because of a limited number of suitable issues, the industrial Aaa and Aa groups have 
been reduced from 10 to 6 issues, and the railroad Aaa and Aa groups from 10 to 5 and 4 issues, respectively. : - : 

_ *Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, including 12 industrial and 3 public 

utility. 7 Moody’s Investors Service. 
we figures.—See Banking and Monetary Statistics, Tables 128-129, pp. 468-474, and BuLLetiIn for May 1945, pp. 483-490, and October 
» Pp. 1251-1253. 


January 1953 39 








TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


{On basis of daily statements of United States Treasury unless otherwise noted. In millions of dollars] 

























































































Summary 
. ‘ , Increase (+) or 
Budget receipts and Excess of receipts (+) decrease (—) General fund of the Treasury 
expenditures or expenditures (—) during period (end of period) 
. Deposits in 
Period Trust Sales and Bal- 
: Fx- Surplus eet: redemptions Clear- Geass Ganecal ance F. R. Banks Other 
Net anil. (+) or ther in market ing ublic fund in Special} 2¢t 
receipts | ! deficit | ° of Govt. ac- P gen- 3 {In proc.-| SPeciat! a. 
tures ac- debt balance Avail- depos- 
(-) ts agency count eral bl ess of | 3 *. sets 
cous obligations fund able | collec- | ‘aries 
funds ti 
ion 
Calendar year: 
SU, os cocececal Gene 68,704 —3,592 —362 —140 +234 +4,331 +471 | 4,679 841 94 2,557 | 1,187 
1950...........] 37,834 |' 38,255 1 —422 | ' —38 +349 +87 —423 —447 | 4,232 690 129 2,344 | 1,069 
1951...........} 53,488 | 56,846 —3,358 +759 +56 —106 +2,711 +62 | 4,295 321 146 2,693 | 1,134 
§ 1952...........-]| 65,523 | 71,366 —5,842 +4 — —319 +7,973 +1,770 ‘ 389 176 4,368 | 1,132 
Fiseal year: 
a eee 38,246 | 40,057 —1,811 —420 —74 +366 +478 —1,462 | 3,470 438 103 1,771 1,159 
1950...........] 37,045 | 40,167 —3,122 +121 —22 +483 +4, 587 +2,047 | 5,517 950 143 3,268 | 1,156 
1951...........]| 48,143 [' 44,633 |' +3,510 |' +295 +384 —214 —2,135 +1,839 | 7,357 338 250 5,680 | 1,089 
ee 62,129 | 66,145 —4,017 +219 —72 —401 +3 ,883 —388 | 6,969 333 355 5,106 | 1,175 
Semiannual totals: 
1949-—July-Dec..| 17,675 | 20,974 —3,300 —14 +21 +142 +4 ,360 +1,209 | 4,679 841 OF 2,557 | 1,187 
1950-—Jan.-June.| 19,370 | 19,192 +178 +135 —43 +341 +227 +838 | 5,517 950 143 3,268 | 1,156 
July-Dec..| 18,464 |' 19,063 1 —599 |! —173 +392 —254 —650 —1,285 | 4,232 690 129 2,344 | 1,069 
1951—Jan.-June.| 29,679 | 25,570 | +4,109 | +468 —8 +40 —1,486 | +3,124 | 7,357 338 250 5,680 | 1,089 
July-Dec..| 23,809 | 31,276 —7,467 +291 +64 —146 | +4,197 —3,062 | 4,295 321 146 2,693 | 1,134 
1952—-Jan.-June.| 38,320 | 34,869 +3,451 —72 —136 —255 —313 +2,674 | 6,969 333 355 5,106 | 1,175 
, July-Dec..| 27,204 | 36,497 —9,293 +121 +46 —64 +8 ,286 —904 | 6,064 389 176 4,368 | 1,132 
Monthly: 
1951—Dec. 5,279 5,627 —347 +198 —2 +7 —186 —329 | 4,295 321 146 2,693 | 1,134 
1952—Jan....... 4,953 5,455 —501 —3609 -—5 +103 +357 —415 | 3,879 162 316 2, 1,354 
OS SRP 5,553 5,105 +448 +310 —124 —25 +587 +1,196 | 5,075 558 193 3,216 | 1,108 
Cs ened 9 886 5,704 +4,182 +166 —60 —245 —2,278 +1,765 | 6,840 169 333 §,228 | 1,110 
Apr. 4,323 6,016 —1,693 —229 —63 +329 209 —1,447 | 5,393 450 195 3,779 9609 
es 3,809 5,659 —1,850 +343 +14 —91 +1,613 +28 | 5,421 569 125 3,690 | 1,037 
June 9,796 6,930 +2,865 —293 +101 —326 —800 +1,548 | 6,969 333 355 5,106 | 1,175 
FO. ccc 3,316 6,742 —3,426 —43 +26 +432 +3 ,968 +957 | 7,925 638 184 6,027 | 1,076 
Aug. 4,050 5,018 —968 +6 +71 —195 +113 —973 | 6,952 496 106 5,190 | 1,161 
Sept...... 6,585 6,070 +515 +456 —34 —229 —504 +204 | 7,156 508 161 5,217 | 1,270 
Oct.. 3,099 6,383 —3,283 —207 —45 +316 +2,238 —981 | 6,175 770 174 4,145 | 1,087 
le wimteie 4,151 5,161 —1,009 +127 +74 —243 +2,513 +1,461 7,636 396 103 5,984 | 1,152 
Bar ail 6,003 7,124 —1,121 —218 —46 —145 —41 —1,572 | 6,064 389 176 4,368 | 1,132 
Budget expenditures 
Major national security programs 
- . Agri- : Hous- Trans- 
Vet- Social - 
. Inter- cul- ing Post | fers 
Period Total Na- Mili- naa Atomic] est Admin- ture m.. - and | Public office] to | op 
slenat tary tenet Energy| on a De- “xf home | works | def- | trust - 
Total? ion: assist- | “ooo. Com- | debt tion ¢ | Part- a fi- icit ac- 
fouae ance | nomic mis- ment 5 & nance counts 
abroad aid 3 sion 
Calendar year: 
errr 41,714 19 ,453)| 12,849).......| 6,005 560 |5,482 | 6,364 | 3,106) 1,226 | —123 | 1,577 | 536 | 1,425 | 2,669 
ae debe sauadl 38,255 18,495); 13,476 291 3,998 611 (5,580 | 5,674 | 1,499) 1,350 —17 | 1,591 | 643 961 | 2,477 
Dittissdetvneus 56,846 || 37,159)) 30,307) 1,559 | 3,533 1,278 |5,983 | 5,011 1,010) 1,463 694 | 1,514 | 684 | 1,016 | 2,310 
Didirnt bana’ 71,366 ||#51,120))243,227| 2,975 |92,603 | 1,813 |6,065 | 4,417 |71,563) 71,509 646 |?1,598 | 775 |P1,193 |72,480 
Fiscal year 
Ph sek winedion 40,057 19,083}; 12,158)... 6,278 647 |5,339 | 6,789 | 2,658) 1,110 —56 | 1,519 | 524 916 | 2,176 
aa 40 , 167 17 ,949}} 12,346 44 | 4,941 524 |5,750 | 6,043 | 2,986] 1,375 —270 | 1,575 | 593 | 1,383 | 2,782 
a eee 44 633 25,882)| 19,964 884 | 3,845 908 {5,613 | 5,204 635) 1,415 460 | 1,541 | 624 972 | 2,286 
err 66,145 46 ,319)| 39,106) 2,228 | 2,831 1,648 [5,859 | 4,697 1,219) 1,424 614 1,565 740 | 1,305 | 2,402 
Semiannual totals: 
1949-——July-Dec. .|20,974 9,291 6,376 ona cnn eee 255 |2,560 | 3,006 | 1,652 695 —95 903 | 209 | 1,226 | 1,528 
1950—Jan.-June. .|19, 192 8.659 5,970 44 | 2,320 270 |3,190 | 3,036 | 1,335 681 —175 673 | 384 157 | 1,253 
July-Dec. .|19.063 || 9,836|| 7,505) 247 | 1,679 341 |2,390 | 2.638 164] 670 158 918 | 260 804 | 1,224 
1951—Jan.-June..|25,570 16,046)| 12,459 637 | 2,166 567 |3,223 | 2,567 470 745 302 623 | 364 168 | 1,062 
July-Dec. .|31,276 |} 21,113]| 17,848] 921 | 1,367 711 |2,761 | 2,445 540| 718 392 891 | 320 848 | 1,249 
1952—Jan.-June..|34,869 25,206); 21,258) 1,306 | 1,464 937 \|3,099 | 2,253 679 706 222 674 | 420 457 | 1,154 
Mu os July-Dec . .|36,497 ||#25,915)|721,969| 1,669 [71,138 876 |2,966 | 2,164 7884, P802 424 7924 | 355 P737 |P1,326 
Monthly: 
1951—Dec. 5,627 3,688 3,070 199 261 118 |1,057 386 49 88 —31 134 64 193 
1952——Jan. 5,455 3,941 3,414 187 120 137 228 428 194 158 85 113 alae 78 230 
Feb. 5,105 3,765|| 3,155 195 214 151 142 378 78 108 43 104 | 240 71 175 
Mar. 5,704 4,104 3,425 226 201 141 689 385 83 66 —1 101 i 78 200 
Apr. 6,016 4,499 3,775 239 277 162 350 371 52 149 100 94 180 50 170 
May 5,659 4,541 3,791 228 | 315 154 172 352 85 76 37 96 saa 99 200 
June 6,930 4,357 3,699 231 337 192 |1,518 339 187 148 —42 166 i oa 80 178 
July 6,742 4,695 3,884 293 351 140 320 391 117 158 41 157 175 397 292 
Aug. 5,018 3,814 2,971 352 266 144 183 354 126 109 21 148 dp 94 169 
Sept.......| 6,070 || 4,518 4,008 184 133 155 559 343 49 116 71 co 64 191 
Oct... ..s.0) 6a 4,373 3,723 298 142 160 572 354 192 191 79 174 | 180 23 245 
Nov..... 5,161 3,876 3,302 266 128 150 185 345 112 124 101 OSD Fock 93 184 
Dec. 7,124 P4639)! 71,081) 275 P118 127 |1,146 378 7288, 104 112 Pe Bewwat P67 P245 















































» Preliminary. 


! Beginning November 1950, investments of wholly owned Government corporations in public debt securities are excluded from budget ex- 


penditures, and included with other such investments under “Trust and other accounts.” 


made by the Treasury in the November 1950 and January 1951 figures. J ? . 
Maritime activities, special defense production expansion programs, Economic Stabilization Agency, and Federal Civil Defense Administration. 
* Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, and other 


nonmilitary foreign aid programs, as well as State Department expenditures. 


2 Includes the following not shown separately: 


* Excludes expenditures for forest development of roads and trails, which are included with public works, 
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FeperaL Reserve BULLETIN 


Adjustments for July-October 1950 investments were 


4 Excludes transfers to trust accounts, which are shown separately. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 


[On basis of daily statements of United States Treasury, unless otherwise noted. 


In millions of dollars.] 





Period 


1952 


Semiannual totals: 


1949—July-Dec. . . 
1950—Jan.-June. 


Monthly 
1951— 


July-Dec. .. 
1951—Jan.-June... 

July-Dec. .. 
1952—Jan.-June. .. 
July-Dec. . 


1952—Jan.. 


Feb. 
Mar. 
Apr. 
May. 
June. 
July. 
Aug.. 
Sept... 
Oct.... 
Nov... 
Dec. 


Period 





Calendar year: 
1949.... 
i950. 
1951 
1952 
Fiscal year: 
1949... 
1950 
1951 
1952.... Ee 
Semiannual totals: 
1949—July-Dec. 
1950—Jan.-June. 


July-Dec.. . 
1951—Jan.-June. . 


July-Dec. . 


1952—Jan.-June. . 
July-Dec ..|. 


Months: 
1951—Dec.. 
1952—Jan..... 

Feb... . 
Mar. 
Apr. 
May. 
June. 
July. 
Aug. 
Sept... 
Oct.. 
Nov. 
Dec. 





Treasury receipts 











































































































» Preliminary. 


? Consists of miscellaneous trust funds and accounts and deposit fund accounts-net. 


! Excess of receipts (+) or expenditures (—). 









































Budget receipts, by principal sources Internal revenue collections 
—=— a (on basis of collectors’ reports) 
Income Deduct 
_ and old-age Mis- Taxes Individual in- 
insurance taxes | Caja. on come and old- | Corpo- Excise 
neous | C@!Ti€rs | Other Total || Appro- Net age insurance | ration Es- oad 
ea and on np budget || pria- Re- | budget taxes in- tate | miscel- 
With- carnal em- eniete re- tions | funds re- | come and anon 
held pont ployers P ceipts || to old- of ceipts and gift . 
by Other | enue | of 8 or age re- With- profits | taxes Po ol 
em- more trust | ceipts held Other | taxes 
ployers Bowe , 
SSS eS EE ee 
11,428 |19,894 | 8,326 794 2,123 |42,565 1,666 | 2,777 |38,122 [11,591 | 7,828 (12,006 754 7,529 
13,775 |17,361 | 8,771 770 1,980 |42,657 || 2,667 | 2,156 |37,834 [12,963 | 7,384 | 9,937 658 8,150 
..| 19,392 |26,876 | 9,392 944 2,337 |58,941 3,355 | 2,098 |53,488 [18,840 (10,362 |16,565 801 8,682 
.|}?23,658 (34,174 |10,416 »902 2,639 |71,788 || 3,814 | 2,451 165,523 J.......)....... SE PPP ys 5 
11,532 |19,641 | 8,348 787 2,466 |42,774 || 1,690 | 2,838 |38,246 [11,743 | 7,996 |11,554 797 7,585 
12,180 |18,189 | 8,303 776 1,862 |41,311 2,106 | 2,160 |37,045 [11.762 | 7,264 |10,854 706 7,599 
16,654 |24,218 | 9,423 811 2,263 |53,369 3,120 | 2,107 |48,143 [15,901 | 9,908 |14,388 730 8,704 
21,889 |33,026 | 9,726 994 2,364 (67,999 || 3,569 | 2,302 (62,129 [21,313 |11,545 [21,467 833 8,971 
§,613 | 7,670 | 4,311 323 921 |18,838 | 850 314 |17,675 | 5,657 | 1,761 | 5,889 351 3,911 
6,566 |10,520 | 3,992 453 941 (22,472 || 1,256 | 1,846 |19,370 | 6,105 | 5,503 | 4,965 356 3,688 
7,209 | 6,841 | 4,779 317 1,039 |20,185 1,411 311 |18,464 | 6,858 | 1,881 4,971 303 4,462 
9,445 |17,376 | 4,644 494 1,223 |33,184 | 1,709 | 1,796 |29,679 | 9,043 | 8,027 | 9,416 427 4,241 
9,947 | 9,499 | 4,748 449 1,114 |25,757 1,646 302 . 9,798 | 2,335 | 7,149 374 4,440 
11,942 (23,526 | 4,978 545 1,251 |42,242 | 1,922 | 2,000 |38,320 J11,515 | 9,210 (14,318 459 4,531 
P11,715 |10,647 | 5,438 P357 1,388 (29,546 1,891 451 |27,204 }. rns | ero} eee 
| | 
1,627 | 2,916 823 56 155 | 5,576 |, 266 31 | 5,279 275 310 | 2,649 77 712 
| 897 | 3,021 826 26 383 | 5,153 || 147 52 | 4,953 814 | 2,330 807 65 763 
3,057 | 1,943 805 258 131 | 6,194 446 195 | 5,553 | 4,172 | 1,464 311 66 754 
2,019 | 7,717 825 79 160 |10,800 460 455 | 9,886 537 | 2,133 | 5,913 113 718 
978 | 3,191 849 17 152 | 5,187 252 612 | 4,323 1,330 | 1,583 1,278 88 742 
3,009 549 828 105 197 | 4,688 | 476 403 | 3,809 | 3,955 221 351 | 80 750 
1,983 | 7,106 845 59 228 |10,220 | 142 283 | 9,796 707 | 1,478 | 5,659 48 804 
1,007 | 1,435 949 22 236 | 3,649 | 182 151 | 3,316 | 1,539 393 | 958 84 863 
2,995 445 862 106 17 4,585 | 434 102 | 4,050 | 4,012 | 93 | 357 | 70 7380 
1,751 4,029 877 54 164 | 6,875 235 55 | 6,585 232 1,683 | 2,442 | 59 808 
997 | 1,214 923 17 204 | 3,355 | 204 | S51 | 3,099 | 1,634 164 | 927 | 57 911 
3,085 436 888 104 219 | 4,731 | 533 | 47 | 4,151 | 3,968 | 109 | 352 | 51 795 
71,882 | 3,088 939 55 387 | 6,350 | 303 | 45 | 6,003 as , ed 
Treasury receipts—Continued Trust and other accounts 
Internal revenue collections—cont. | “ae 2 
(on basis of collectors’ reports) _ | ar Other wanda 
Excise and miscellaneous taxes Total! | meurance acspunts ; 
Manufacturers’ | i a oe , a Other ! 
Total Liquor | Tobacco ae ~ saad | Other A. _— | ee ments 
| / 
7,529 || 2,204 1,320 2,221 1,784 —362 §,512 1,965 3,584 ; —325 
8,150 || 2,419 1,348 2,519 1,864 —38 6,543 56 6,214 | —22 —333 
8,682 || 2,460 1,446 2,790 | 1,986 +759 7,906 3,155 4,507 | 271 +786 
mr aneds peed 2 dbak R Fo nigad +49 8,315 3,504 4,942 329 +508 
} | 
7,585 || 2,211 1,322 2,221 1,832 —420 5,185 2,311 2,884 |.. —410 
7,599 2,219 1,328 2,245 1,806 +121 6,266 —402 6,484 : oma —62 
8,704 2,547 1,380 2,841 1,936 +295 7,251 3,360 3,752 196 +353 
8,971 2,549 1,565 2,824 | 2,032 +219 8,210 3,361 4,885 | 275 +530 
3,911 1,191 663 1,121 936 —14 3,035 1,099 1,914 | - —36 
3,688 1,028 665 1,125 | 870 +135 3,231 | —1,501 4,570 | are —26 
4,462 1,391 683 | 1,394 994 —173 3,312 1,557 1,644 —22 —307 
4,241 1,156 697 1,446 | 942 +468 3,939 1,803 2,108 219 +660 
4,440 , 304 748 1,343 | 1,045 +291 3,967 1,352 2,398 52 +126 
4,531 1,245 817 1,481 988 —72 4,242 2,009 2,486 | 223 +404 
tude xbhbweevaceeees | I" aes +121 4,073 1,495 2,456 | 106 +105 
712 207 101 256 148 +198 631 59 383 14 +23 
763 197 153 236 177 —369 355 222 430 | 189 +117 
754 210 123 262 159 +310 804 191 403 30 +130 
718 204 124 228 162 +166 655 153 414 18 +95 
742 210 135 239 157 —229 433 256 407 | 14 +15 
750 204 134 243 169 +343 999 486 420 | 24 +273 
804 220 148 273 163 —293 997 702 412 —§2 —228 
863 246 140 268 210 —43 || 707 307 410 | 1 —32 
780 205 149 253 173 +6 || 930 361 | 403 | 36 —124 
808 258 147 223 180 | +456 || 399 53 | 399 | -9 +500 
911 285 157 248 221 —207 || 361 22 399 (| —1 —148 
795 269 127 268 131 +127 || 958 388 383 93 +34 
; | “—a% 4 . ; —218 || 718 363 462 —114 —125 





The latter reflects principally net transactions of par- 


tially owned Government corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government Depart- 


ments. 


cluded in Budget expenditures. ™ . . . , , 
* Consists of net investments in public debt securities of partially owned Government corporations and agencies and other trust funds begin- 


ning with July 1950, which prior to that date are not separable from the next column; and, in addition, of net investments of wholly own 


Investments of wholly owned Government corporations are included as specified in footnote *, but their operating transactions are in- 


Govern- 


ment corporations and agencies beginning with November 1950, which prior to that date are included with Budget expenditures (for exceptions see 


footnote 1 on previous page). 


January 1953 
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End of 
month 


1940 
1941-—- 
1942- 
1943 
1944 
1945 
1946 


Dex 
Dex 
Dec. 
Dex 
Dec. 
Dec 
June 
Dec 
June 
Dec. 
June 
Dec. 
June 
Jec 


1947 
1948 
1949 


1950—June 
Dec. 
June 


Dec 


1951 = 


1952—Jan. 
Feb. 
Mar 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


To 
gre 
det 


50 


4, 
112, 
170, 
232, 
278, 
269, 
259. 
258,; 
256, 
252.: 
252, 

| 252. 
257. 
257.: 
256, 
255. 
259, 


259, 
260: 
258, 
258, 


259 
259 


263, 


263 


| 262, 


264 


267, 


267, 


Total 
gross 
direct 
debt 2 


tal 
2S 


t 
y 


45,025 
57.938 
108 170 
165,877 
230 .630 

| 278.115 
269 ,422 

| 259,149 

258 , 286 

| 256,900 
252 ,292 

| 252,800 

252, 

257 

257 

256,708 

255.222 

| 259,419 


259 
260 .362 
258 ,084 
258 ,292 
259 ,905 
259,105 
263 ,073 
263, 
262 .682 
264,919 
267 432 
267 , 391 


337) 
-951 
151 
107) 
225} 
722) 
964) 
483| 
445 


770} 
. 130) 
. 357) 


775) 


186) 


Total 
Total Bills 

39 ,089 35.645 1,310 
50,469 41,562) 2.002 
98 276 76.488!) 6,627 
151, 805]| 115,230) 13,072 
212,565|| 161.648)) 16,428) 
255 ,693|| 198,778) 17,037) 
245,779) 189,606) 17,039 
233 ,064|| 176,613) 17,033 
227,747|| 168,702|| 15,775) 
225,250) 165,758) 15,136 
219,852|| 160,346) 13,757 
218,865|| 157,482|| 12,224 
217,986) 155,147) 11,536 
221,123) 155,123)) 12,319 
222 ,853| 155,310) 13,533 
220,575|| 152,450)| 13.627 
218,198)! 137,917) 13.614 
221,168|| 142,685) 18,102 
221,249)| 142,690) 18,104 
221,776|| 142,701)| 18,104) 
219,301|| 141,376) 16,863) 
219 ,356)| 141,820) 17,462 
220,540) 142,625) 18,267 
219,124) 140,407|| 17,219) 
222,963) 144,340)) 17,213) 
222,753|| 144,148) 17,206] 
222,216)| 143,895|) 17,207 
224,430) 146,775) 19,712 
226,557|| 148,772|| 21,715 
226,143) 148,581) 21,713 


INITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 





Public issues # 




















Marketable Nonmarketable 
. Bonds oe | Tax | 
‘ het | vert- Sav- and 
ow ed Notes | Bank Bank | ible Total *|| ings sav- 
aden eligi- | re- bonds | ings 
— ble* | stricted | notes 
a 2S? eke Se = 
| | i 
6.178) 28,156 3,444) 3,195) . 
5,997) 33,563) 8,907 6, 140) 2,471) 
10,534 9,863) 44,519) 4,945) 21,788) 15,050 6.384 
22,843) 11.175] 55.591| 12,550) 36,574|| 27,363) 8,586) 
30,401) 23,039) 66 ,931| 24,850) | 50,917|| 40,361; 9,843) 
38.155 22,967) 68,403) 52,216) 56,915 48,183! 8,235 
34,804 18,261, 66,043) 53,459) 56,173) 49,035; 6,711) 
29,987) 10,090 69 ,866) 49 636 | 56,451) 49,776 §,725) 
25,296; 8,142) 69,852) 49,636) | 59,045) 51,367 5,560 
21,220) 11.375 68,391) 49 636 | §9,492)| 52,053 fee 
22,588) 11 375) 62,990) 49,636 59,506) 53,274) 4,394 
26.525| 7.131) 61,966) 49,636 61,383); 55,051 4,572 
29,427, 3,596) 60,951) 49,636 | 62,839) 56,260 . 
29,636) 8,249) 55,283) 49,636) | 66,000)| 56,707 7,610 
18,418) 20,404) 53,319) 49,630) | 67,544) 57,536) 8,472 
5 ,373\| 39,258) 44,557) 49,636)... | 68,125) 58,019) 8,640 
9,509) 35,806, 42,928) 36,061) 13,573) 66,708) 57,572) 7,818 
29 ,078) 18, 409) 41,049) 36,048) 12,060) 66,423) 57,587) 7,534 
} 
29,079, 18.421] 41,040] 36,046) 12,047) 66,513|| 57,664) 7,539 
29,079 18,434) 41,040) 36,044) 12,034 67,041), 57,682) 8,044 
29,079, 18,450) 40,942) 36,042) 12,018) 65,907|| 57,680) 6,911 
28,423) 18,952) 40,943) 36,040) 11 516) 66,019); 57,644) 7,057 
28,423 18.956) 43,061) 33,918) 11,512) 66,403) 57,614) 7,470 
28,423) 18,963) 48,343) 27,460 13095) 65 ,622 57 1685 6,612 
28.170) 18,971) 52,579 27,407) 13,145) 65,478)| 57,709| 6,440 
28,019) 18,974) 52,579) 27,369 13,186) 65 ,419| 57,753) 6,330 
27,763, 18,982) 52,579 27 365) 13,182) 65 ,139|| 57,758 6,039 
16,902) 30,246) 52,578| 27,338] 12,491] 65,164)| 57,794) 6,026 
16,902, 30,253) 52,578) 27,324) 12,499) 65,285) 57,850) 6,089 
16,712 30, 58 ,874| aes 12,500! 65 ,062 | 5,770 


266) 


57,940) 
| 







Special 
issues 


5.370 
98? 
.032 
2,703 
326 
, 000 
332 
. 585 
366 
955 
211 
.714 
.776 
896 
.356 
, 707 
653 
902 


.233 
, 360 
.493 
746 
, 198 
,739 
,945 
307 
,360 
.390 
, 788 


| 39/150 





' Includes fully guaranteed securities, not shown separately. 
* Includes amounts held by Government agencies and trust funds, which aggregated 6,757 million dollars on Nov. 30, 1952. 


‘Includes Treasury bonds and minor amounts of prewar and Postal Savings bonds. 


? Includes noninterest-bearing debt, not shown separately. 


* Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


End of month 


1940— Dec. 
1941— Dec. 
1942—Dec. 
1943 Dec. 
1944— Dec. 
1945 Dec. 
1946—June 

Dec. 


1947—June 
Dec. 
1948—June 
Dec. 
June 
Dec 
June 
Dec. 


June 
Dec. 


1949 
1950. 


1951 


Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept. 
Oct 


1952 


| 


! 





{Par value in millions of dollars 











Total Held by 
gross || U.S. Government 
debt || agencies and 
| (includ- || trust funds! 
ing guar-|| a. = 
ant | | Total 
securi- Special | Public 
ties) || issues issues | 
50,942)| 5,370 2,260 43 .312)| 
64,262)! 6,982 2,558 54,722) 
112,471|| 9,032 3,218 | 100,221) 
170,108} 12,703 4,242 | 153,163} 
232,144)| 16,326 5,348 | 210,470 
| 278,682)| 20,000 7,048 | 251,634) 
269 ,898)|| 22,332 6,798 | 240,768 
259 ,487|| 24,585 6,338 | 228,564) 
258,376)| 27,366 | 5,445 | 225,565] 
256 ,981|| 28,955 5,404 | 222,622 
252,.366)| 30,211 5.549 216,606) 
252,854)| 31,714 5,614 | 215,526) 
252,798|| 32,776 | 5,512 | 214,510) 
257,160) 33,896 | 5,464 | 217,800) 
257 ,377|| 32,356 | 5,474 | 219,547) 
256,731|| 33,707 | 5,490 | 217,533 
255.251|| 34,653 | 6,305 | 214,293)| 
259,461 cage 6,379 217,180) 
259 813]! 36,233 | 6.454 | 217,126) 
260 ,399|| 36,360 | 6,500 | 217,538) 
258,124)! 36,493 | 6,503 | 215,128)| 
258 ,337|| 36,746 | 6,500 | 215,091)! 
259,951|| 37,198 | 6,524 | 216,229)) 
259,151|| 37,739 | 6,596 | 214,816)! 
263 ,107|| 37,945 | 6,689 | 218,473)| 
263 ,225|| 38,307 | 6,712 | 218,206)| 
262 .722|| 38,360 | 6,692 | 217,670)| 
264 .964|| 38,390 | 6 


,681 | 219,893]| 


| Federal 


Reserve 
Banks 


2,184 
2,254 | 
6,189 

11,543 | 
18,846 

24,262 | 
23,783 | 
23,350 | 
21,872 
22,559 | 
21,366 
23 .333 
19,343 
18,885 
18,331 
20,778 
22,982 | 
23,801 


22,729 

22,528 
22,514 
22 363 
22,273 
22 .906 
22,853 
23,146 
23,694 
23,575 


Com- 
mercial | 
banks ? | 


17, 
21, 
41, 
59, 
ae 
90, 
84, 
74, 
70, 
68, 
64, 
62, 
63, 
66, 
65, 
61, 
58, 
| 6l, 


62, 
61, 
60, 
60, 
61, 
61, 


300 
400 
100 
900 
700 
800 
400 
500 
000 


700 | 


600 
500 
000 
800 
600 
800 
400 
600 


100 
200 
100 
500 
000 
100 





Held by the public 





Mutual 
savings 
banks 


} 


ee ee et et et et et i tt 
COD KR RP KR ENN NHK HK ORO eww 





eoooocoosoooso 




















Insur- | Osher State Individuals Miscel 
ance corpo- | tecal laneous 
an | rations govern- | Savings | Other eee? 
p : | ments bonds |securities ° 

6,900 | 2,000 500 | 2,800 | 7,800 700 
8,200 | 4,000 700 | 5,400 | 8,200 900 
11,300 | 10,100 | 1,000 | 13,400 | 10,300 | 2,300 
15,100 | 16,400 | 2,100 | 24,700 | 12,900 | 4,400 
19,600 | 21,400 | 4,300 | 36,200 | 17,100 | 7,000 
24,000 2,000 | 6,500 | 42,900 | 21,400 | 9,100 
24,900 | 17,700 6,500 | 43,500 | 20,000 | 8,600 
24,900 | 15,300 | 6,300 | 44,200 | 20,100 | 8,100 
24,600 | 13,900 | 7,100 | 45,500 | 20,900 | 9,600 
23,900 | 14,100 | 7,300 | 46,200 | 19,400 | 8,400 
22,800 | 13,600 | 7,800 | 47,100 | 18,600 | 8,700 
21,200 | 14,800 | 7,900 | 47,800 | 17,600 | 8,900 
20,500 | 15,700 | 8,000 | 48,800 | 17,900 | 9,600 
20,100 | 17,000 | 8.100 49,300 | 16,800 | 9,400 
19,800 | 19,000 | 8,700 | 49,900 | 17,000 | 9,700 
18,700 | 20,800 | 8,800 | 49,600 | 15,600 | 10,500 
17,100 | 21,100 | 9,400 | 49,100 | 15,300 | 10,800 
16.400 | 21.600 | 9.600 | 49.100 | 14/500 | 10.800 
16,400 | 21,900 | 9,900 | 49,100 | 14, 10,500 
16,300 | 22,600 | 10,000 | 49,100 | 15,200 | 10,800 
16,200 | 21,200 | 10,100 | 49,100 | 15,400 | 10,600 
16,200 | 20,700 | 10,200 | 49,100 | 15,100 | 11,300 
15,900 | 21,600 | 10,2 49,000 | 14,900 | 11,500 
15,700 | 20,000 | 10,400 | 49,100 | 14,400 | 11,700 
15,900 | 20,800 | 10,700 | 49,100 | 14,900 | 11,800 
16,000 | 21,200 | 10,800 | 49,100 | 14,800 | 11,600 
16,100 | 20,700 | 10,900 | 49,100 | 14,800 | 11,300 
16,000 | 21,000 | 10,900 | 49,100 | 14,800 | 12,100 

| 














' Includes the Postal Savings System. _ ; 
? Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1952. 
* Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 


Norte.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 


groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE PUBLIC SECURITIES OUTSTANDING DECEMBER 31, 1952 


{On basis of daily statements of United States Treasury. In millions of dollars] 





























Issue and coupon rate j|Amount|! Issue and coupon rate pmvastl Issue and coupon rate a Issue and coupon rate {Amount 
Treasury bills! Certificates Treasury bende Treasury bonds—Cont. 
Jan. 2, 1953. 1,200 || Feb. 15, 1953 1% | 8,868 Sept. 15, 1953 .2 | 7,986 Dec. 15, 1963-68. ..2% 2,828 
Jan. 8, 1953 1,400 || June 1, 1953 1% | 4,963 || June 15, 1953- 54. 2 | 5,825 || June 15, 1964-69 *. 2% 3,758 
Jan. 15, 1953.. 1,401 || Aug. 15, 1953 2 | 2,882 June 15, 1953-54 % ...2 | 8,662 Dec. 15, 1964-69 *. .2 3,834 
Jan. 22, 1953.. 1,402 } +4 1953-55...24 | 1,501 + me 15, 1965- a s eis 4,724 
lan. 29, 1953 1,501 | une 15, 1953-554... .2 510 ar. 15, 1966-71 *..2% 2,966 
pmwéoow >1 lyo.s42 || Jume 15, 1953-55 6....2 | 725 || June 15, 1967-72 #244 | 1.897 
Feb. 5, 1953 | 1,301 ll year 48° 1084". 132 | 4675 || Jume 15, 1954-56 5. .2%4 681 || Sept. 15, 1967-72...214 |] 2,716 
Feb. 13, 1953 / 1,501 Ma. “at'g {2 a oe Mar. 15, 1955-60 5..2% | 2,611 Dec. 15, 1967~72*..2% 3,837 
‘ || Mar. 15, 1955 1% | 5,365 
Feb. 19, 1953. 1,301 | Dec. 15. 1955 134 | 6.854 Mar. 15, 1956-58...2% 1,449 
Feb. 26, 1953 1,300 || Are 1° 1086 i+ | Pony || Sept. 15, 1956-59 6..234 | ‘982 Postal Savings 
| Aor. 4, tome 1’ | 1,007 || Sept. 15, 1956-59. ..214 | 3,822 || bonds. 2 84 
|| Oct. 1, 1956 1% 550 || >ePt- 12, 1936-59. ..27% | 3, 4 
Mar. 5, 1953 | 1,301 i ane 4" 19056 1 531 || Mar. 15, 1957-59. . .2%% 927 ||Panama Canal Loan. 3 50 
Mar. 12, 1953 | 1,200 Out, 1" 1957 1a 742 || Jume 15, 1958......2%% | 4,245 -_——- 
Mar. 18, 1953 | 2,502 || x eed es || June 15, 1958-63 §..2% 919 Total direct issues .|148 581 
Mar. 19, 19532 ; 1,200 || June 15, 1959-62...24 | 5,281 ——- 
Mar. 26, 1953. | 1,200 || Dec. 15, 1959-62. ..2%% | 3,468 
|| Dec. 15, 1960-65 §..2%% | 1,485 |\Guaranteed securities 
lune 19, 19532 2,003 |, June 15, 1962--67...2% | 2,117 || Federal Housing Admin. 
| WG s Pen Se ves §2 
} | 








1 Sold on discount basis. 
* Maturity Dec. 15, 1954, 


See table on Open-Market Money Rates, p. 39. 


4 Maturity Dec. 15, 1955. § Partially tax exempt. 

















2? Tax anticipation series. 
® Restricted. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES * 
Marketable Federal Debt, Direct and Fully Guaranteed 




































































{Par value in millions of dollars] 
Pa |} | =e 
g. 8. | Fed lM Insurance 8. | Fed M Insurance 
Total |} cel on | Com- | tual companies 1} Total |) a ron Com- tual companies 
End of month ea || cles Re- ‘al | sav- Other | ! End of month = || eles Re- ‘tial ae 
ty — . i and | serve |) tks"! ings | and- |! and | serve a ings 
| 8 |! trust Banks} - banks < . | ing || trust | Banks banks} |; 
| Life | Other } Life | Other 
| funds | funds 
Type of Treasury bonds ! 
security: and notes, due =| H 
or callable: | 
Total :? | | | | Within 1 year: | 
1950—June 155,325)) 5,350|18,331/58,972)10, 877 14, 086) 4, 046) 43,663) 1950—June 10,387}! 70 505) 7,001 151 84 276) 2,300 
Dec. .|152,471)) 5, 365 20, 778)54 , 893/10, 144/12, 746) 4,116,44,429) Dec. 38,905 9/12,373)14, 645 230 263 663)10,722 
1951—June 137,944) 3,272|20,268)51,515| 8,254) 8,227) 3,850/42,558)| 1951—June 4 = 49/10 ,241|15,083 467 336 708| 10,747 
Dee. 1142,724)| 3, 345 22,588}54,148) 7, 880) 7/381 3083 43 ,399 Dee. 21| 1,668/16,793 420 133 655) 5,818 
1952—June |}40. 451 3031/22, 192|53 , 867 7,494) 6,451) 3,884 —— 1952—June a 210 14) 1,620)16,826 327 635| 5,730 
Sept. 143,934 3,125)22,980)54,065) 7,592) 6,539) 4,256 45,377/| Sept. 25,210 8| 1,720)16,396 277 51 677) 6,081 
Oct. 146,818)}| 3, 114/23, 495/55,386| 7,503) 6,386) es mae Oct. 25, 160 8| 1,720)16,233| 275 51 675) 6,198 
Treasury bills: | | | 
1950—June | 13,533) 3} 3,856) 3,703 35 26 64) 5,846 1-5 years: 
Dee. 13 ,627 35) 1,296) 3,888 33; 391) 83) 7,901)| 1950-—June 51,802 327| 5,116/33,127|) 1,058 619) 1,112)10,443 
1951—June 13,614 26 527| 3,750 122; 756) 72| 8,361 Dec. 33 ,378 189| 1,285)24,534 568 398 744) 5,660 
Dee. 18, 102)| 50) 596 6,773) 71) 428 104/10,080||  1951—June 31,022 139) 3,878)20,853 227 113} 643) 5,169 
1952—June... | 17,219 41) 381) 5, 828) 103 504 92) 10, 270)| Dec. 28,678 155} 5, 102}18 ,600 142 119 566) 3,904 
| i | ] 1952—June 29,434)| 130| 5,941/18,352) 138) 123) §67| 4.183 
Sept. 17,206 44, 397) 4,752 95; 548 106) 11,264) 
Oct. | 19,712) 55| 203 6.4 107} 421) 114/12,401) Sept. 29 453 132} 5,941/18,252 133 120 590) 4,285 
Certificates: | | Ort, 40°718|| 138]14'147|19,160] 149| 125] 671| 6/328 
1950—June.......| 18,418]) 7) 5,357) 5,354) 64) 107} 274) 7,255 
Dec... . | 5,373)' (3) 2,334) 1,544 7} 1| 52| 1,435) 5-10 years: 
1951—June | 9,509 17} 3,194) 2,753) 37; 113) +174) 3,221)! 1950—June 15,926 423) 1,148) 5,675) 2,439) 1,129 926) 4,186 
Dee. 29,078) 49121793) 6,773] 41) 217/445) 8,760 Dee, 17/411|| 412} ‘982| 7/329] 2'125] ‘906) 1,042! 4'615 
1952—June 28 423 60)11,821) 6,877 120 76 378) 9,091; 1951—June 15,962 376) 1,032) 6,273) 2,009 842) 1,016) 4,414 
| j | | c. 11,156 309) 1,014) 2,436) 1,925 712 944) 3,816 
Sept. 27,763 52}12,492) 6,054) 65 73 398) 8 629) | 1952-—June 13 ,272 524| 1,070) 3, 2,092) 1,090) 1,087) 4,141 
Oct, | 16,902 37| 4,996) 4,790) 34 67) 319) 6,659) | 
Treasury notes: | | | Sept. | 17,515 626) 1,070, 5,926) 2,308) 1,158) 1,351) 5,076 
1950— June 20 , 404 29 3,500)11,204) 154 66 337 5,114 Oct. 17,565 616) 1,070) 6,173) 2,201) 1,146) 1,372) 4,987 
Dee. 39,258 10) 12,527) 15,833) 136 165) 542/10,045 
1951 —June | 35,806 14/12,439|13,704; 120; 208) 478) 8,843) After 10 years: | 
Dee. ..| 18,409 3) 5,068) 10,465) 67 1 315) 2,490), 1950—June | 45,084|| 4,482) 2,349) 4,092) 7,130)12,114) 1,392)13,525 
1952—June | 18,963 2) 5,568)10,431 42 5 327] 2, 588 Dee. | 43,599]| 4,682) 2,508) 2,932) 7,180 10,778) 1,530/13 ,989 
| | | 1951—June.......| 30,023); 2,629) 1,397) 2,781] 5,389) 6,056) 1,236/10,535 
Sept. 18,982 1, 5,568) 10,330) 40 3) 341) 2,699 Dee. | 30,012)| 2,726) 1,415) 2,740) 5,276) 5,758) 1, 269/10, #28 
Oct. ..| 30,246 9\13,774)11, 262 58 8 427; 4,708}, 1952—June 6. a 1,358) 2,681) 4,707) 4,589) 1,122/10,019 
Treasury bonds: } | | | 
1950-—June ..|102,795!| 5,273) 5,618/38,691/10,624)13, 880) 3369/25, 340 Sept. 26,613) 2,236) 1,358) 2, 656) 4,703) 4,579) 1,133) 9,948 
Dec. ...| 94,035)| 5,283) 4,620/33,607) 9, AS 180| 3,437/24,941 Oct. .| 26,586}! 2, 234| 1, 358| 2,586) 4,726) 4,566) 1,137) 9,979 
1951—June.......| 78,832]! 3,178) 4,108/31,286) 7,973) 7,139 3. 125/22'023 | 
Dec. ...| 76,945)) 3,209) 4,130/30, 104| 7,697) 6,720 3, 119/21, 966 
1952—June ..| 75,660)| 2,897) 4, 422) 30, 695 7,221) 5,855) si signee | | | 
\ 
Sept.......| 79,809] 3,000] 4,522/32,899) 7,382/"5,906) 3,410/22,690 | 
Oct. 79,782 2,986) 4 522/32, 889 7,293) $5,881) 3 429/22 , 782 | | 
| | i | } HH | | | 





b 





* Commercial banks, 
these institutions. 

e residuals. 
' Includes stock savings banks. 


mutual savings banks, 


Includes Postal Savings and prewar bonds and 


Less than $500,000. 


January 1953 


small amoun 


and insurance companies included in the survey 
Data are complete for Federal agencies and trust funds and Federal Reserve Banks. 


f guaranteed securities, not shown separately below. 


account for over 90 per cent of total holdings 
Figures in column headed “other” 












1938 







1941 
1942 
1943 









1945 


1946 
1947 
1948 
1949 
1950 












1951 


1951 










1952 


















1948 
1949 
1950 
1951 





1951 










1952 







































1939... 
1940.. 


1944... 


Year or | 
month 


Z 


5 > 


Year or 
month 








October 
November 
December 


January 
February 
March 
April 

May 

June 

July 
August 
September 


r Revised. 


1 Estimates of new issues sold for cash in the United States 
2 Gross proce i 


3 Includes iss 


5 Includes foreign government; International Bank; and domes 
* Estimated net proceeds are equa 
expenses. 


7 Includes pr 


8 Includes proceeds for the retiret 
of short-term bank debt are included 


* Includes **€ 


[Estimates. 


Gross proceeds, all issuers * 











Noncorporate Corporate 
| —— = op, a © ue wa See ee . are” 
| | Bonds 
Total | State eee | 
U.S. | Fed- | and | Pre- | Com- | 
Govern-| eral | mu- | Other® Total Pub- | Pri- ferred} mon | Total 
ment? jagency*| nici- Total || licly | vately| stock | stock | 
pal a placed| 
| 
rr ae i oa ee — = 2 Sas ae 
| i} | | | 
5,926 || 2,480 | 115 |1,108 | 69 |2,155 ||2,044 |/1,353 | 691 86 | 25 | 903 
5.687 | 2,332 13 |1,128 SO |2,164 11,979 ||1,276 | 703 | 98 | 87 | 420] 
6,564 |} 2,517 109 |1,238 24 |2,677 |\2,386 ||/1,628 758 | 183 108 | 762 
15,157 11,466 38 956 30 |2,667 |\2,389 |1,578 811 | 16/7 110 jl 040 
35,438 33 846 1 | 524 5 |1,062 917 506 411 112 34 647 
44,518 42,815 2 435 97 |1,170 990 621 369 12 56 408 
56,310 || 52,424 1 | 661 22 |3,202 ||2,670 ||1,892 | 77 369 163 753 
54,712 47,353 506 795 47 6.011 [4,855 |3,851 [1,004 | 758 397 \1,347 
| | | 
18,685 10,217 357 (1,157 | 56 |6,900 ||4,881 |\3,019 |1,862 11.126 891 |3,889 
19,941 10,589 0 |2,324 451 16.577 ||5.035 |2,888 |2,147 | 761 | 778 |5,115 
20,250 || 10,327 0 |2,690 156 |7,078 ||5.973 ||2,963 |3,010 492 | 614 (6,651 
21,110 11.804 216 |\2,.907 | 132 (6,052 |\4,890 2,435 j2 ,455 424 736 |5,558 
19 ,893 9.687 30 13.532 | 282 |6,361 |/4,910 ||2,350 |2,560 631 811 |4,990 
| 
21,265 9,778 | 110 |3,189 | 446 |7,741 ||5,690 2,364 [3.326 | 838 (1,214 |7,120 
| | | ] 
1,789 651 70 397 16 | 655 422 234 188 127 106 627 
1,638 655 0 302 | 8 673 403 240 | 163 166 105 617 
1,780 601 0 296 12} 871 636 131 | 505 |} 104 132 811 
2,194 1,024 0 504 | 1 605 474 278 | 196 83 48 587 
1,698 967 0 222 31 478 314 59 | 255 10 154 433 
1,649 515 0 145 16 972 748 419 329 63 161 939 
2,336 722 | 228 397 | 22 967 771 398 372 | 61 135 939 
2,494 928 | 0 396 54 (1,116 870 §44 | 327 83 163 971 
2.452 978 0 | 624 2 848 652 211 | 441 | 84 112 798 
6,441 4,898 0 226 8 1,309 1,119 787 | 332 33 157 |1,256 
1,175 544 0} 201 2 428 348 125 | 223 | 29 50 295 
1,339 444 0} 428 | 4 463 || 381 1s8 | 223| 37] 45 407 
1,932 531 0; 294 59 |1,049 874 399 476 6 169 940 


Proposed uses of net 


Commercial and 
Manufacturing — : Railroad 
mace aneous 


Total Total 


a Total ' Total —a 
net New Retire-| net New | Retire-| net New | Retire-| net 
cap- cap cap- | “ 
pro- || i¢aj1o jments™) pro |) ita) 10 ments") pro- || i¢4)10 |ments"!| pro- 
ceeds | : | ceeds shams ceeds - | ceeds 





2,180 || 2,126 | 54] 403 || 382 21} 617 || 561 56 | 2,281 
1,391 || 1,347 | 44] 338 || 310 23 | 456 || 445 11 | 2,615 
1,175 || 1,026 | 149 | 538 || 474 63 | 548 || 356 193 | 2,866 
3,066 || 2,846 | 221) 515 462 | 56 332 298 34 | 2,570 | 
| 
306 297 10| 40 40 18 17 | 1 197 
214 194 21) 46 46 76 61| 15] 27 
480 454 2% | 39/| 37 | 2 22 22 266 
| | } | 
349 349 | 29 || 28 | 1 17 17 | 184 
285 253| 31| 13 12 3} @ 29 | 125 
366 362 4| 61 55 5 12 12 | 490 
350 345 5 | 66 61 5| 34 34 | 399 
559 514 45 | 40 40 119 51 68 | 313 
287 285 2) 44 44 51 16 35 | 355 
351 342 g | Sl 51 46 || 46 | r282 
7132 97 35) "36 34 | 1 94 10 85 | 122 
185 145 39 | 19]) 19] 1 12 12 | 197 


eds are derived by multiplying principal amounts or n 
ues guaranteed. 4 Issues not guaranteed. 


oceeds for plant and equipment and working capital. 


nent of mortgages and bank 


Yther transportation.” 


10 Includes all issues other than those for retirement of securities. 
“ Retirement of securities only. 


Source. 


Sec 


urities and Exchange Commission. 





NEW SECURITY ISSUES’ 


In millions of dollars] 


l to estimated gross proceeds less cost of flotation, 


te to to bo 


New 
cap- 
ital! 


135 
381 
181 


| 


Public utility ® 


j 
Retire- 


, 466 | 


197 | 


266 


251 | 


178 
122 
454 
398 
305 
355 
281 
122 


196 


o | mer ts 


umber of units by offering price. 


Communication 


Total : . 
. New New 
net Retire-| net Retire- 
ro- ~~ 4 ments") pro cap- | ments 
PrO- | ita] 10 | ment pro- tal 10 | met 
ceeds ceeds 


891 
567 
395 
605 
15 
37 


25 


tic eleemosynary and other nonprofit. 
i. e., compensation to underwriters, 


Proposed uses 


S90 9 587 30 
517 49 | 593 || 558 | 35 
314 81 | 739 || 639 100 
600 5 | 515 449 | 66 
15 62 62 
37 | 14 14 
25 23 21 2 
2 14 13 | 1 
3 13 13 
6 | | 20 20 | 
45 | 3 56 56 
1} 626 | | 40 35 | 5 
i} 29 | 70 70 
493 | 68 44 r24 
22 | 14 10 rf 
18 25 18 8 


proceeds, by major groups of corporate issuers 


: debt with original maturities of more than one year. 
under the uses for which the bank debt was incurred. 
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of net proceeds, 
all corporate issuers® 


| 
New capital 














| Re- 
| - Re- tire- 
=. tire- | ment 
New | lane- | ™C2*| © 
money? | ous of . | secur 
| | pur- | bank | itie 
| poses debt, 
} etc.® | 
; | 
ay SP peed a 
681 | 7 | 215 |1,206 
325 26} 69 |1,695 { 
569 | 19 174 {1,854 t 
| | | x 
868 | 28 | 144 |1,583 : 
474 | 35 | 138 | 396 ‘ 
308 | 27 | 73 | 739 % 
657 47 | 49 |2,389 
1,080 | 133 | 134 |4,555 
3,279 | 231 379 |2,868 
4,591 | 168 | 356 |1,352 
5.929 | 234] 488 | 307 
4.606 | 315 637 401 
4,006 | 364) 620 /1,271 
| | 
6,531 | 226 | 363 | 486 
548 |, 26] 53 12 
570 18} 29 $3 
771 29 11 $5 





§59 | 13 | 15 8 
413 7 | 13 36 
875 19 45 | 15 
S44 24 70 13 
925 9 | 38 126 
747 | 5 46 | 38 
1,234 | 8 | 14 34 
280 10 5 125 
386 7 14 48 
775 9 157 O4 


| Real estate 
and financial 


' 
| Total 





-—- | 
557 | 


agents, etc., an 


Proceeds for retirement 












ite 


Retire- 


ments 


30 


100 
66 


: oy 
r4 


ment 








Industry 


SALES, 





Manufacturing 


fetal (200 corps.): 
SRE 5 5025 
Profits before taxes. 
Profits after taxes 
Dividends. 


Nondurable goods industries (94 corps. ):2 
| as : 


eae an 
Profits before taxes..... 
Profits after taxes 
Dividends. 


Durable goods industries (106 corps. 3 


Profits before taxes 
Profits after taxes 


Selected industries: 


re 
Profits before taxes... .. 
Profits after taxes 
Dividends.......... 


CNG deck cide ccs ack. 


Foods and kindred poetatts (28 corps.): 


Chemicals and allied products (26 corps. ys 


ERP 
Profits before taxes. 
Profits after taxes 
Dividends. . 
Petroleum refining (14 corps. ): 
ee : 
Profits before taxes. 
Profits after taxes. 
Dividends. . 


Primary metals and products Go corps. ): 


Sales. . ; 
Profits before taxes 
Profits after taxes 
Dividends... ... ine 
Machinery (27 corps.): 
Sales. ... 
Profits before taxes. 
Profits after taxes 
Dividends 


Automobiles and ‘equipment (15 corps. ): 


Sales ‘ ; 
Profits before taxes. . 
Profits after taxes. 
Dividends. ....... 


Public Utility 


Railroad: 
Operating revenue. ... 
Profits before taxes. . 
Profits after taxes 
Dividends..... 

Electric power: 
Operating revenue... . 
Profits before taxes. . 
Profits after taxes 
Dividends 

Telephone: 
Operating revenue... 
Profits before taxes. . 
Profits after taxes 
Dividends. 


















































PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars} 






















































tions, 1951 quarterly profits after taxes are as reported ; : 
? Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 
3 Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 


6); and miscellaneous (7). 
_ NOTE. 
Exchange Commission. 

Ratlroads. 


Llectric power. 


-Manufacturing corporations. 


! For manufacturing, certain tax accruals for the first six months of 1951, E 
charged by many companies against third quarter profits, have been redistributed to the first and second quarters. 





















































Annual Quarterly 
—_—_——- = 
1951! 1952 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 | — 
1 | 2 3 4 1 2 3 
— T 4 Ss aniaidel ——— 
.|21,372)30 , 86937 ,008/36 , 738/44, 118/51 067/12, 711/13 ,047/12,297)13 ,013|12,760|12 ,606|12 , 227 
2,038] 4,104] 5,317| 5,038] 7,893| 8,557, 2,238| 2,219] 1,964] 2.137) 1.940) 1,618] 1,507 
1,205} 2,524) 3,312) 3,101] 4,055] 3,411] 878) 839) 762} 932) 815) 624) 683 
946| 1,170] 1,404) 1,660) 2,240) 1,986] 469} 475) 475) 567) 482) 476) 475 
8 940/11 ,313)13,407|12,853)14,777|17,371| 4,349) 4,288) 4,294) 4,441) 4,335) 4,216) 4,361 
1,426] 1,787! 2,210) 1,847] 2,702) 3,184) 855) 814) 773} 741] 705} 599) 642 
908} 1,167| 1,475] 1,213] 1,513) 1,411) 368, 342) 334) 368} 314) 287) 308 
449/ 551) 657) 710) 889) 845) 199) 202} 203) 242) 210) 206) 205 
12 ,623|19 , 502/23 ,566|23 ,885|29 ,341|33 ,696| 8,362) 8,759) 8,003) 8,572) 8,425) 8,390) 7,866 
607| 2,312] 3,105) 3,191) 5,192) 5,374] 1,382} 1,405) 1,191) 1,396) 1,234) 1,019) 865 
295} 1,355] 1,835) 1,887] 2,542) 2,000} 510) 497| 428) 565) 501; 338) 375 
615} 746) 950) 1,351] 1,141] 270) 273) 273) 325 7 
2,715] 3,231) 3,503) 3,323} 3,492) 3,873) 1,025) 901) 942) 1,004) 959) 942) 983 
435} 421] 411) 379) 469) 407; 124 86 93| 104 86 93) 105 
254| 259) 258] 235] 257| 199 61 40 46 52 40 42 49 
105} 128] 136) 135} 143) 140 31 35 32 42 32 33 32 
2,550} 3,108} 3,549} 3,557| 4,447) 5,433) 1,338] 1,377] 1,351] 1,367) 1,373) 1,337| 1,367 
463} 547| 656) 675) 1,110] 1,384) 365) 365) 342| 312) 318, 281) 285 
283} 337| 409) 404) 560) 484) 128) 120) 111 125) 108} 105) 107 
180} 215] 254) 312) 438) 355 84 85 a 100 87 87 88 
2,080} 2,906) 3,945] 3,865) 4,234) 4,999) 1,204] 1,204] 1,246) 1,345) 1,318] 1,275| 1,325 
269! 456 721] 525) 650) 861; 217) 203} 218) 222) 204) 147) 165 
214) 350) 548; 406) 442| 516) 123) 118] 127) 148} 129) 111 114 
92} 127) 172 om 205} 231 57 55 55 64 64) 60 60 
| 
5,429) 7,545] 9,066) 8,187|10,446/12,501| 3,044) 3,198) 3,034) 3,226) 3,073) 2,385) 2,605 
451} 891] 1,174) 993) 1,700) 2,092} 525) 557) 492) 519) 425) 98) 214 
| 2701 $45| °720| 578| ‘854| °775 188} 193} 176) 217) 220) 29; 102 
211); 247} 270) 285) 377 380) 88 85 as 120} 88 87| 86 
2,310) 3,634) 4,529) 4,353) 5,058] 6,167) 1,480} 1,563 1,434, 1,690} 1,590) 1,726) 1,713 
37} 443) 567| 519| 847, 998) 250) 237) 210) 301| 232} 238, 218 
—9} 270} 333} 320) 424) 367 90 82 73| 123 81) 80 91 
97| 113) 125) 138} 208} 191 43 47 48 $4 49) 48 49 
3,725| 6,692) 8, sl 9,577|11,805/12,438| 3,268] 3,331) 2,899] 2,939) 3,035| 3,427] 2,681 
37; '809| 1,131| 1,473) 2,305} 1,915; (513) S08) (405| (488) 'S03| 596) 350 
—8| 445) 639) 861/ 1,087) 704) 194) 183) 142) 185) 170) 191) 144 
136, 195) 282) 451] 671| 479} 122) 119) 119) 119) 116) 114) 114 
| | 
| j | } | 
| 
7,628) 8,685) 9,672) 8,580 9. £73|10,391) 2,440) 2,596 2,583) 2,772! 2,587) 2,532) 2,633 
271 777; 1,148} 700) 1,384) 1, 260) 229} 275 250) 505} 295} 261) 368 
287| 479! 699) 438] 783) 693) 104) 146] 124) 320) 141) 149] 208 
235, 236] 289) 252) 312) 328) 101 63 53} 111} 80) 74 66 
| | 
3,815] 4,291) 4,830) 5,055) 5,431) 5,867) 1,504) 1,419) 1,423) 1,521] 1,603) 1,491) 1,513 
964| 954) 983) 1,129) 1,303) 1,480) 413 344; 320; 403) 498) 400) 382 
638} 643) 657) 757) 824) 818) 229) 195) 168; 226) 257; 214) 207 
458) 494, 493) 553) 619) 661) 157 161) tea} 181) 72) 173) 177 
| | | | | | 
2,148] 2,283) 2,694) 2,967| 3,342| 3,729] 904) 918) 931| 976 903! 1,023) 1,037 
313 18] 292} 333) 580) 691 175) 174) 160] 182) 194) 205) 182 
209} 138} 186) 207) 331} 341 90) 92 72 86 93) 98) 88 
168) 131] 178) 213 276) 318| 77) 79) 81) 81) 85) 87| 91 
| | | 


required by subsequent increases in Federal income tax rates and 
For public utility corpora- 


Data are from published company reports, except sales which are from reports of the Securities and 


Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 


of the Interstate Commerce Commission. 
Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are 


obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve, to include affiliated nonelectric operations. 


Telephone. 


Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and 


the Long Lines and General departments of American Telephone and Telegraph Company) and for two affiliated telephone companies, which 


together represent about 85 per cent of all telephone operations. 


are obtained from the Federal Communications Commission. 


Ul series. 


Profits before taxes refer to income after all charges and before Federal income taxes and dividends. 


Dividends are for the 20 operating subsidiaries and the two affiliates. 


Data 


For description of series 


and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities) ; 


January 1953 


and p. 908 of the BULLETIN for September 1944 (electric power). 













PROFITS, TAXES, AND DIVIDENDS OF CHANGE IN OUTSTANDING CORPORATE SECURITIES ' 
UNITED STATES CORPORATIONS (Estimates, in millions of dollars] 

































































































{Quarterly estimates at seasonally adjusted annual : woes ‘enw - 
eo. © In billions of dollars) — All types Bonds and notes Stocks 
" , | Year or 
, | Profits| In- | Profits | Cash | Undis- . 
a before | come | after | divi- | nee ss saaeaad New | Retire-| Net || New | Retire-| Net | New | Retire-| Net 
taxes taxes | taxes dends | profits | issues | ments | change || issues | ments change | issues | ments | change 
‘ ...| 2,182] 2,721] S39] 1,939) 2,550} —611] 243 171 72 
1939... i 8 | 1.5 5.0 P on8 as | +4 2.18 - Ae : 
1940 | 93 | 29] 64| #0! 2:4 | 1940 2,801) 3,074 Sasi 2,477| 2,814) 337} 324) 260 o4 
| . 
i 
. ; 1941 | 2.793 2,817 —24|| 2.391] 2,516) 125} 402 301 101 
toes :? | Aah eae Ss | $-9 | 1942 1/151] 1.464] —313!] 920) 1.327| —398| 222 137 5 
1943 211144] 10061] 45 62 «| «1943 | 1.333) 2,129) —796) 996) 1,800) —804) 337 329 8 
1944 2431/135| 108] 47 | 61. | 1944 3,424) 3,899) —475|| 2,693) 3,391] 698) 731 508 223 
24.3 . —<eo e- 
1945 19.7 | 11:2 ss| 47] 3:8 | 1945 | 6,457) 6,846 389| 4.924) 5,995) —1,071| 1,533 851 682 
| 
| 1946 7,180} 4,798] 2,382|| 4,721] 3,625} 1,096] 2,459! 17173) 1,286 
04 408} 11.9| 18:3] oo | azo | 1947..-----) 6,882] 2.523 4/350 $015! 2.011} 3,004) 1,867) °512) 1.355 
1948 338/130] 207| 731 13'5 1948 ..| 7,570} 1,684] 5,886)| 5,938] 1,284) 4,654] 1,632 400} 1,232 
1949 | 27.4 | 108! 163175) 8 | 1949.......] 6,732) 1,875) 4,856) 4,867) 1,583) 3,284) 1,865 292; 1,572 
1950 | 30/6 | i941 2121 90 | 123 | 1950... 7,224) 3,500) 3,724) 4,806) gaat 2 ok 2,418 698} 1,720 
1951 | 42.9 | 24.2| 18:7} 9.0] 9.6 | 1951.......| 9,137] 2,704) 6,433) 5, 687| ae 3,644) 3,450 662| 2,788 
+= le | oe ee] ee) 83) 38 | t9si—z....| 2.749] 778] 1,971]) 1,758] 2| 1.176 991 196) 794 
| 3861218 os S13 a 3 1,792 652) 1,140) 1,077 393] 584) 715 159 556 
30:5 | 222 3193! 80 | 4....| 2,477 526} 1,951} 1,406 398| 1,008} 1,071 128) 943 
} | 
a | |} 1952—1 2,438 558 1,880) 1, 640) 489} 1,1! 798| 69) 72 
ect the Oe) a ee 2....| 3,087 602! 2,485 2 '183| $13} 1,670} 905 89} 815 
7. 39.0 |22.6| tea | os | e7.t | __3----| 2-459} 716] 1,743 1,822] 61] 1,241] 637| 105] 532 
4! 42.0 24.4 17.6 9.3 8.3 ! Reflects cash transactions only. As compared with data shown on p. 44, new 





EE —_ —_— | issues exclude foreign and include investment company offerings, sales of securities 


’ Revised. held by affiliated companies or RFC, special offerings to employees, and also new 
! Figures except those for cash dividends, are esti- | stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
mates of Council of Economic Advisers, based on | tirements include the same types of issues, and also securities retired with internal 
preliminary data. funds or with proceeds of issues for that purpose shown on p. 44. 
Source.—Department of Commerce. | Source.—Securities and Exchange Commission. 


CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS ! 


IE stimates, i in millios 1s of dollars] 



















































Net Current assets Current liabilities 
End of year ma see ee ee OS a Be 
or quarter capits e i] U.S. Gov- | Notes and | pet | Notes and | Federal 
: = 5 Teel Cash | ernment accounts | ‘tories | Other Total accounts | income tax} Other 
i securities | receivable? : | payable? | liabilities 
a AE we |——— i— EE ; 
1939... eres 24.5 I 54.5 10.8 aia 22.1 g 18.0 1.4 30.0 |} 21.9 tal 6.9 
1940 : ee 60.3 13.1 | 2.0 24.0 | 19.8 | 1.5 32.8 23.2 | 2.5 7 7.1 
| | | | | | 
1941 — oe we 13.9 | 4.0 | 28.0 | 25.6 | 1.4 40.7 || 26.4 | A oy 
1942 36.3 } 83.6 17.6 | 10.1 | 7.3 _. & oe 1.3 47.3 | 26.0 | 12.6 | 8.7 
1943 | 42.1 |} 93.8 21.6 | 16.4 | 26.9 27.6 | 1.3 $1.6 || 26.3 | 16.6 | 8.7 
1944 45.6 || 97.2 21.6 | 20.9 26.5 26.8 1.4 3.7 8 23°] ss | 8 
1945 | Si.6 || 97.4 21.7 21.1 25.9 26.3 | 2.4 45.8 || 25.7 | 10.4 | 9.7 
| | | | 
1946 56.2 108.1 | 22.8 15.3 30.7 | 37.6 | em 51.9 | 31.6 | 8.5 11.8 
1947 ; 62.1 123.6 25.0 4.1 | 38.3 44.6 1.6 | 61.5 37.6 10.7 | 13.2 
1948 | 68.6 | 133.0 25.3 | 14.8 42.4 | 48.9 1.6 64.4 39.4 11.5 13.5 
1949... | 72.4 || 130.9 26.4 | 17.0 | 41.9 44.2 1.4 58.5 | 35.7 9.7 13.1 
Bei kicxe- 78.4 || 153.0 || 27.3 20.8 51.8 | 51.4 17 74.6 44.6 | 15.4 14.6 
1951—2 | 82.2 | 162.6 || 27.8 21.1 53.5 58.2 2.0 80.4 i} 48.3 | 17.3 14.8 
3 83.0 166.6 28.3 21.2 55.4 | 59.6 2.1 83.6 49.4 | 18.7 15.4 
4 | 82.6 | 170.7 || 29.4 21.6 maT et SE | 88.1 3.5 | 202 15.4 
1952—1 .--| 84.1 |] 171.4 28.4 21.2 | 57.0 | 62.5 | 2.2 | 87.3 || 52.7 | 18.5 16.1 
85.7 169.6 || 29.7 20.0 7.4} 8.7 | 2.1 | 84.0 52.7 | 16.0 16.3 
3 | 86.9 175.8 30.0 20.8 62.0 60.7 | ae 7 88.9 54.9 16.6 17.5 
| ' 
1 Excludes banks and ey companies. 2 Includes amounts due from the U. S. Government. 
4 Includes amounts due to the U. S. Government. Source.—Securities and Exchange Commission. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


_{E stimates, in millions « of dollars] 





























= 7 a. - | | ae ; ad aa 
| Trans- | | | Manu- | Trans- | | 
|| Manu- . | Porta- | public | Com- | if actur- | porta- | public | 
Vear Total || factur- Min- | Rail- ton | utili- | muni- | Trade | Other? Quarter | Total } ing ton utili- All 3 
Wo"; ing roads | other | 4; ; a } | |} and incl. | 4; other 
|} ing than | ties cations | min- rail- |} tiles 
| rail | } i} ing roads 
Pg pe ZANE, SE RN, a AR BEER Ry OC APE Lk peel mails MOMS 
1939 5,512 || 1,943 326 | 280 365 | 520| 302 | 1,392 | 384] 1951—2...| 6,665 || 3,043 | 814 936 | 1,872 
1945 8,692 || 3,983 | 383| s4s| s74| sos| 321 | 1,074 | 1,304 3 °*‘| Fans Paiaee ste (caceey Vee 
1946... .| 14,848 || 6,790 | 427] 583 F 923 | 792] 817 | 2.694 | 1,822 ae ited bg ca Tih te | *e 
1947....| 20,612 |} 8,703 691 | 889 | 1,298 | 1,539 | 1,399 | 3,957 | 2,136 Saale i Paha sd . 
1948... || 22/059 || 9/134 | 882 | 1,319 | 1,285 | 2,543 | 1.742 | 3.158 | 1,996 | 1952} | eo RD a | Be. 
1949... .| 19,285 || 7,149 | 792 | 1,352 | 887 | 3,125 | 1,320 | 2,874 | 1,786 3 ‘leapisass | epi owls 
1950....| 20,605 || 7,491 707 | 1,111 | 1,212 | 3,309 | 1,104 | 3,494 | 2,177 a] 7208 || 3:733 | 710 | 1.187 | 1:68 
: 1951 26,332 11,130 911 1,474 1,492 | 3,855 | 1,344 | 3,896 | 2,230 J ee ore Dineeele ieee : 
‘ 1952 | 26,860 || 12,452 850 | 1,398 | 1,394 | 3,961 6,804 1953—14..| 6,519 || 3,275 | 642 Pea 1,607 
a 1| | | a } | | | | 
1 c orporate and noncor porate business, ¢ exc luding ; agric culture. 2 Includes service, finance, and construction. 
3 Includes communications, trade, and other. * Anticipated by business. 


Source.—Department of Commerce and Securities and Exchange Commission. 


FeperaL Reserve BULLETIN 











BUSINESS INDEXES 
[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 




































































































































































m : : Construction 
Net Industriel production contracts Employment and payrolls * 
change (physical volume) awarded (value)? 1947-49 = 100 Ei 
|—-— 1965-99 = 160 1947-49 = 100 Depast- Whole- | 
| 72 sale 
64 = 
Manu- Manufacturing prices *| modit 
101 factures agri- | production workers aoe hat wo 1935-39 : 
85 Year or month Min- Resi- | ay cul- =100 1947-49| 100 |1947-49 
8 Total erale Total || den- athens tural =100 =100 
223 Non- tial em- 
682 Du- | ‘du- ploy-| Employ- Pay- 
rable niin ae a ment rolls 
1,286 
1,355 
1,232 Ad- | Unad-/| Ad- | Ad- | Ad- | Ad- Ad- | Ad- | Ad- | Ad- | Unad-} Unad-| Ad- Ad- | Unad-| Unad- ; 
1,572 justed| justed|| justed| justed| justed jee justed|justed |justed |justed |justed |justed | justed | justed | justed | justed 
1,720 ; 
2,788 62 71 26 39 -7| 31.1 1 27 
93 60} 83 18 45 -0| 37.1 129 32 
794 57 27 32 .8| 24.0) 110 30) 
556 81 67 71 41 43 4) 25.7 121 30 
943 103 72 49 42 -9| 32.6 142 
95 69 89 57 46 -1} 30.4 139 34 
729 107 76 75 59 -2) 32.1 146 36 
815 
532 114 79 100 73 67 5 0 152 37; 126.4) 65.0 
— 107 83 100} 71 68 -1) 32.4 147 37; 124.0; 62.0 
4, new 117 85 99 76 70 .2| 32.8 148 37) 122.6) 62.9 
curities 132 93 107 52 70 .3| 35.0 152 38} 122.5) 61.9 q 
so new 98} 84 93 30 62 .5| 28.3 131 119.4 56.1 
$ Re- 
nternal 67 79 80 22 41 -2| 21.5 105 32}; 108.7 47.4 
41 70 67 8 20 -6| 14.8 78 24 97.6 42.1 
54 79 76 7 18 .2) 15.9 82 24) 92.4 42.8 % 
65 81 80 7 24 -1} 20.4 89 27| + =95.7 48.7 ; 
83} 90| 86 13} 25 8] 23.5 92 98.1) 52.0 
108 100 22 35) 66.2 .9| 27.2 107 33) +=99.1 $2.5 
122 106 112 25 36| 70.6 -1| 32.6 111 35} 102.7 56.1 
78 95 27 40 .6| 25.3 89 32} 100.8) S1.1 
109 109 106 37 40} 69.6 .2| 29.9 101 35 99.4) 50.1 
bikes 139] 115} 117 43} 44) 73.6 .2| 34.0] 109 37| 100.2} 51.1 
— 201 142 125 54 74| 83.1 9) 49.3 130 44; 105.2 56.8 
6° 279 158 1 49 116} 91.2 -9| 72.2 138 50} 116.6) 64.2 
; 176 132 24 45; 96.6). 4) 99. 137 56} 123.7 67.0 
1 353 171 140 10 30} 95.3 .1| 102.8 1 62] 125.7 67.6 Z 
2 > 274 166 137 16 50} 92.1 .0| 87.8 135 70| 128.6) 68.8 
8 ~ 192 165 134 87 i! 97.9} 81.2 132 90; 139.5 78.7 
8.7 220 172 149 86 8&3 ° pee 103.4) 97.7 143 98) 159.6 96.4 
or 225| 177) 155 98} 105] 101.6] ..... 102.8) 105.1 138} 104) 171.9) 104.4 
202 168 135 116 111 [ a 93.8) 97.2 116 98) 170.2 99.2 
8 237 187 148 185 142} 101.4) ..... 99.2) 111.2 128 105} 171.9) 103.1 
: - 273 194 164 170 172} 106.6) ..... 105.4) 129.2 134 109} 185.6) 114.8 
3.5 
3.1 
‘6 2  Q@i@GBiceccwccosse 3 .6 0 . 5 
PES 6| 107.1] 106.0) § R 3 
2. - Be $§Qiiecsusesdvcne 8} 106.8) 105.0 1 133 104) 185.4) 115.9 
sie Meee 1| 106.8} 105.6] 129.8} 131] 105] 185.2) 115.1 
Ee - @ . Jiihetsheaseucen 1} 106.0} 104.2 4 125 105} 185.5) 114.2 
SE, oncéussude 217 22 267 193 165 156) 176 143) 107.0} 104.8) 105.7) 128.4 133 109} 185.5) 113.7 
6.1 September........ 218 223 271 192 167 147 168 133} 106.8) 103.9) 105.8) 130.9 133 106} 186.6) 113.4 
5.3 COME iva caceds 218 222 274 188 174 140) 160 127} 106.6} 103.4) 105.1) 129.8 135 109} 187.4) 113.7 
7.5 November........ 219 220 277 188 170 156 146 162; 106.8) 103.3) 104.3) 129.8 137 113} 188.6; 113.6 
December......... 218 217 282 185 163 166) 145 180) 107.1) 103.5] 104.4) 132.9 133 109> 189.1] 113.5 
eee .6 a 4 .0 
inane e 6s 8 6 0 J5 
eatebe ares aiince ik 0 7 6 9 3 
waite se blacdus we 0 9 1 8 
4 .8 | 6 
i ade al 8 7 4 an 
2 5 1 8 
All ee i ; 4 2 3 2 
her* Septe mber : r227 231 7289 194 175 207) 191 218) 108.5) 7r105.3 1 7 8 
October... 229 233 298 195 164 210) 185 227) 108 106.1 8 8 128 115} 190.9) © 1 
November... .. 233 7234 P300| P197) PITS) P1191 P182 7197/7109 .1/ 7106.9 0 1 134 P112 191.1 7 
a December........ 234 233 «305 197 Peek s.ke aed Ge wd dw Olde aed als 26s cthnabts wkemaawe 131 |) Oe ; 
oa e Rotentnd: all estimates are those of the Federal Reserve. ? Preliminary. * Revised. 
949 * Average per working day. 
) For indexes by groups or ag ry - 2. : , ‘ 
708 2 Three-month moving average, based . W. Dodge Corporation data. A description of the index may be obtained from the Division 
; of Research and Statistics. For monthly data (dollar value) by groups, see 5. 






? The unadjusted indexes of employment and payrolls, wholesale commodity prices, and consumers’ prices are compiled by or based on data of 
the Bureau of Labor Statistics. Nonagricultural employment covers employees only and excludes personnel in the armed forces. The con- 
sumers’ price index is the adjusted series, reflecting: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January 
1950, interim revision of series and weights. 

« For indexes by Federal Reserve districts and for other department store data, see pp. 58-60. 

Back figures in BULLETIN.—For industrial production, August 1940, pp. 825-882, September 1941, pp. 933-937, and October 1943, pp. 958-984; 
for department store sales, December 1951, pp. 1490-1515. 








January 1953 





INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Adjusted for Seasonal Variation) 


{Federal Reserve index numbers, 1935-39 average = 100] 





1951 





Nov.| Dec. 


Industry 





Industrial Production—Total 219 | 218 
Manufactures— Total 228 
Durable Manufactures re 282 


Machinery 
Transportation Equipment 


Automobiles (including parts) 
(Aircraft; Railroad Equipment; Shipbuilding — Private 
and Government) ? 


Nonferrous Metals and Products 


Smelting and refining 
(Coppee smelting; Lead refining; Zinc smelting; 
minum; Magnesium; Tin)? 
Fabricating 
(Copper tga Lead shipments; Zinc shipments; 
uminum products; Magnesium products; Tin 
consumption) * 


Lumber and Products 


PD. o capvewew 1 ae EE PY = APP Bie ac. 
Stone, Clay, and Glass Products 


Glass 
ass containers. 
Cement. . 
Clay products 
Other stone and clay products *? 


Nondurable Manufactures 
Textiles and Products 


Textile fabrics 

Cotton consumption 

Rayon deliveries 

Nylon and silk consumption * 

Wool textiles 
Carpet wool consumption 
Spogedl wool aa 

Wool and worsted yarn. 


Woolen and worsted cloth... . 


Leather and Products 


Leather tanning 
Cattle hide leathers 


Goat and kid leathers... 
Sheep and lamb leathers. 


Cane sugar meltings * 
Manufactured dairy products 


heese 
Canned and dried milk..............e. weue 
Ice cream * 












































» Preliminary. vised. 
1 Methods used in compiling the iron and steel group index have been revised beginning October 1949. A description of the new methods 


may be obtained from the Division of Research and Statistics. 
* Series included in total and group indexes but not available for publication separately. 
* Because of a reclassification of the basic data used to measure changes in production, the euipate pulp and sulphite pulp series are no longer 


available separately. Individual indexes through June 1951 are shown in preceding BULLETINS 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued 
(Adjusted for Seasonal Variation) 


[Federal Reserve index numbers, 1935-39 average =100] 





1951 





Industry 
.| Dec. 





Manufactured Food Products—Continued 
Meat packin: 


Other manufactured foods 
Pr fruits and vegetables 
Confectionery 
Other food products 


iskey 
Other distilied spirits 
Rectified liquors 


Tobacco Products 


Cigarettes 
Other tobacco products 


Fine paper * 

Printing paper 

Tissue and absorbent paper 
Wrapping paper 

Newsprint 


Printing and Publishing 175 


Newsprint consumption : 169 
Printing paper (same as shown under Paper) Fe AEE AO Stee, RGA. & Te a 


Petroleum and Coal Products 2 2 212 P288 
Petroleum refining 


Gasoline q ‘21 9 05 5 “21 . 3 ‘ 23 ‘ : 9233 
i »235 


By-product coke 
Beehive coke 


Chemical Products 
Paints... 
Rayon... 
Industrial chemicals 
Rubber Products... . 


Minerals—Total 












































For bon footnotes see preceding page. 
Note.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-937, and August 
1940, a "753- 771 and 825-882 


January 1953 





INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Without Seasonal Adjustment) 


[Federal Reserve index numbers, 1935-39 average = 100] 





1951 1952 


Industry ee mom 
Nov.| Dec. | Jan. Apr ‘| June 





Industrial Production—Total................. 220 215 205 
Manufactures — Total 229 | 227 224 

Durable Manufactures.................. 277 | 280 277 
Iron and Steel* » he ras 6 Maenie ‘ 263 245 | 2 . 2 280 





Pig iron Kee baie acne 2 35 247 
Pee Re Se onan 304 |: : i 278 ' 25 332 


Ope 55.3205 06% tales ca ee 219 196 : 233 
Electric Saar had “aa 1040 


SR kd divin va Skvcdtiepewrivvicn pehwks ‘ ; 354 
Transportation Equipment , 329 


Automobiles (including parts) - 227 
(Aircraft; Railroad equipment; Shipbuilding—Private and 
vernment)? 


Fabricating 
(Copper products; Lead shipments; Zinc shipments; 
Aluminum products; Magnesium products; Tin 
consumption)? 


Lumber and Products........ 


Lumber... . 
Furniture 


Stone, Clay, and Glass Products... 


Glass products 
Glass containers 


Clay products 
Other stone and clay products? 


Nondurable Manufactures 
Textiles and Products 


Textile fabrics 
Cotton consumption 
Rayon deliveries 
Nylon and silk consumption ? 
Wool textiles 
Carpet wool consumption 
Apparel wool consumption 
oolen and worsted yarn. . 
Woolen yarn....... 
Worsted yarn 
Woolen and worsted cloth 


Leather and Products 


ee 
* Caw 
BAADNwWwWNs Ss 
ee 
ed dod Petes 
Pe eAwWUN Nw 


~ 
> 
wy 


Leather tanning 
Cattle hide leathers 


118 


197 5 173 
b . 94 ‘ 86 7 69 
os aint we aware 6 hab w5-sb'ws «0 alee sare} ue : 245 182 
Canned and dried milk : 5 108 : : 227 | 227 | 17¢ 153 
Ice cream 2 ves Vee “ae ee Rae on j 












































® Preliminary. 

1 Methods used in compiling the iron and steel group index have been revised beginning October 1949. A description of the new methods 
may be obtained from the Division of Research and Statistics. 

2 Series included in total and group indexes but not available for publication separately. 

* Because of a reclassification of the basic data used to measure changes in production, the sulphate pulp and sulphite pulp series are no longer 
available separately. Individual indexes through June 1951 are shown in preceding BULLETINS. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued 
(Without Seasonal Adjustment) 


[Federal Reserve index numbers, 1935-39 average = 100] 





1951 





Industry 


Sept, Oct. | 





Manufactured Food Products—Continued 


Meat packin 
Pork an 
we 


Other manufactured foods 
Processed fruits and vegetables 
Confectionery 


Whiskey 
Other distilled spirits 
Rectified liquors 


Tobacco Products 





Printing paper... - 

Tissue and absorbent paper 
Wrapping paper 

Newsprint 





r200 Newsprint consumption 
Printing paper (same as shown under Paper) 


Petroleum and Coal Products 


Petroleum refining * 





je petroleum products? 
Ca oi olen v5 hk een 

By-product coke 

Beehive coke. .... 


Chemical Products 





— 


Industrial chemicals 
Other chemical products ? 


Rubber Products. 
Minerals— Total 








Fuels 











thods 





























onger 





For other footnotes see preceding page. 


Note.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-937, and August 
1940, pp. 753-771 and 825-882. 


January 1953 





OUTPUT OF MAJOR CONSUMER DURABLE GOODS 
(Adjusted for Seasonal Variation) 


[Federal Reserve index numbers, 1947-49 average =100] 





Product group 





Total 
Passenger automobiles 


Household goods, total 
Carpets ° 
Furniture 
Major appliances 
Radios and television 












































* Revised 
Norte.—Figures for November are preliminary. For description see BULLETIN for October 1951, pp. 1235-1240. Tables of back data, includ- 
ng unadjusted indexes for these series, and indexes for certain component series may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, S. 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons] 





| 
1951 
Industry group or industry 
Dec. Jan. 








ADJUSTED FOR SEASONAL 

VARIATION 

| 
12,816} 12,835 5 i . 12, 268) °12,795) 713,019 
7,256| 7,285) 7,281 - 6,674) °7,188) *7,403 
° 1,156 1,154 1,148 14: . 15. 686 1,116) *1.155 
Fabric ated metal —. a 796 799 799 2? 745 795 820 
Machinery except electrical 2 .263| 1,276 275| 1,267 J 1,215] v1.1! r1.191 
Electrical machinery. ... 712) 718 7 715 ; 706 ) 747 
Transportation equipment..... a ,235| 1,235 .25 .266 288 ,307 a 1,169] 71 yt ri .3it 
Lumber and wood products. ... 2 | 667 680 § 3: 709 7 707 
Furniture and fixtures 287 292 2 293 : 2 297 297 ‘ 301 
Stone, clay, and glass products 457 449 52 4 5: 448 5 $o4 
Instruments and related prod- : 


_ 





3 x 232 235 23: 23. 38 
7 


, manufacturing industries. J 376 382 ‘ ; 101 
Ordnante and accessories : 52 5 5: 56 58 60 


Nondurable goods § 560 f 5,551) 5,531) 5, 5,594 
Textile-mill products. . Z ° .120 7 ,102) 1,093 08 . 1,114 
Apparel and other finished tex- 

,020 1,011 
Leather and leather products. . . : 2 : 3: 336 339 
Food and kindred products..... fi ° mt .161 1,155 
Tobacco manufactures 3) 2 81 83 
Paper and allied products. .... | : 2 399 398 
Printing, publishing and allied 

industries. s 512) ‘ : S11 510 
Chemicals and allied products at ’ s §3 : 530 530 
Products of petroleum and coal 5 : 197 199 
Rubber products... . ! | 2 214 213 
| 





WITHOUT SEASONAL ADJUSTMENT 


| | 
Total . 7 q 815) 12,733 »f 12,; 12,061 
Durable goods . z 7 = 316) 7,329 . ’ 6,559 
Primary Metal Industries....... 14 4 . q 154) 1,143 p- 7 676 
Blast furnaces, steel works 
and rolling mills 5! 57: : 57 567 558 5! 55 134 
Fabricated Metal Products 807 806 7 726 
Machinery except Electrical... .. .255 269) ,27 > .280| 1,282 i 1,203 
Metalworking machinery... 2 245) 7 249 249 7 2 242 
Electrical Machinery... 7 2 7 722 714 7 7 085 
Electrical apparatus (gen- 
erating, etc.). ; ‘ | : 273 270 
Communication equipment. 72) 7 273} 269 
Transportation Equipment. , 2 Ai 235 ; 266 1,288 

Motor vehicles and equip- 





. : 3. 643 663 
Aircraft and parts........ 5 7 : 428 430 
Lumber and Wood Products..... 7 670 678 J 7| 7 2 "72 701 
Sawmills and planing mills. . 2 2 j ; 398 405 387 24) 27 f 432 


Furniture and Fixtures a 2 2 2 2 296 202 : E “200 
i 208 205 2 202 ; 21 


Stone, Clay, and Glass Products. . : 7 449 452 J 5. ; 165 
Instruments and Related Products. 2 232) 232 23: 234 236 23: 3. 23 238 2 246 
Misc. Manufacturing Industries. . e 7 j 382 380 376 82 37 5 r3 ye 
Ordnance and Accessories 52) : 5! 6] 58 5 61 






































For footnotes see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES-—Continued 
[Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons] 




























































1951 1952 
Industry group or industry ——— . ante eee — 
Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. 
Nondurable ares alee ° P P ° 5,441 5,740) 5,829) 5,7 
Textile-mill Products........... 1,132) 1,141) 1,131) 1,123) 1,113) 1,093) 1,083| 1,082| 1,081) 1.120) °1,138| 1,147) 1,156 
Broad-woven a fabric mills. . 544 548 540 527 518 507 503 506 509 r519 7522 524]... 
Knitting mills............ 209 211 209 210 210) 210 209 212 209 221 225 228 
A eg and Other Finished Tex- 

SE, an éntrishetedesahhhane 1,008; 1,035| 1,029| 1,052) 1,051 996 959 972 982) *1,050\ *1,064| 1,062) 1,058 
Men's and boys’ furnishings. 233 235 228 233 238 239 238 240 239 r249 r253 255 
Women's and misses’ outer- 

WT ci sa co nenvsseaeoas 279 296 300 309 306 275 252 252 269 r292 r291 283 ; 
Leather and Leather Products... . 317 323 330 342 344 336 330 340 340 "357 355 355 354 
Footwear (except rubber)... 198 205 213 221 222 217 213 221 219 r232 7228 224 
Food and Kindred Products..... 1,160} 1,122) 1,068| 1,060} 1,057) 1,057) 1,074 1,138) 1,215) 1.279) °1,312|) 1,233) 1,162 
Meat products............ 246 252 246 244 239 233 230) 232 234 232 237 235 
Canning and preserving. 145 120 106 105 104 114 122 155 211 280) r311 226}. 
Bakery products.......... 192 190) 187 187 189 186 183 190) 195 194 194 194]... 
Tobacco Manufactures.......... &5 &5 82 80 78 77 77 78 78 87 rol 91 87 
Paper and Allied Products...... 411 410 405 404 401 398 398 403 395 r4Oo8s 410 416 419 
Pulp, paper and paperboard 
Pi encavnackwnasohes 212 212 211 210) 208 206 206 209 203 r209 7206 208 
Printing, Publishing and Allied 

Be, bn dn huice ac case cen 519 520 510 507 508 507 507 511 507 r509 514 522 524 
Newspapers. ...........6. 154 155 151 152 152 152 154 154 154 154 155 155 
Commercial printing....... 170 171 170 166 167 166 167 167 165 165 166 169). . 

Chemicals and Allied Products... 542 538 536 538 538 530 517 512 511 513 526 535 535 
Industrial organic chemicals. 173 171 170 168 168 163 161 163 166 168 168 170 
Products of Petroleum and Coal.. 197 196 193 193 194 197 168 190 191 205 r203 203 202 § 
Petroleum refining......... 154 155 153 153 152 155 126 155 158 161 r159 159)... : 
Reber Pvedeede. «oss ccececss 219 219 218 215 215 213 213 215 202 212 r216 220 223 

















































r Revised. 

Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
during, or received pay for, the pay period ending nearest the 15th of the month. Figures for November 1952 are preliminary. Back data and 
data for industries not shown, without seasonal adjustment, may be obtained from the Bureau of Labor Statistics. Seasonally adjusted data 
beginning January 1939, for groups and the total, may be obtained from the Division of Research and Statistics. 








HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
{Compiled by Bureau of Labor Statistics] 















Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 















Industry group 1951 1952 1951 1952 1951 1952 














Oct. Oct. 






























WOES dish ok ses ns cosy tceeawawadout vues 65.85 |'70.04 | 70.59 | 70.66 | 40.5 | 41.3 | 41.4 | 41.2 | 1.626 [71.696 | 1.705 | 1.715 
BED MGs 54 ons esidenceunscsceiness 71.05 | 76.06 | 76.76 | 76.24 | 41.5 | 42.0 | 42.2 | 41.8 | 1.712 | 1.811 | 1.819 | 1.824 
Primary metal industries........... ..| 75.23 |°82.28 | 82.59 | 82.40 | 41.2 | 741.2 | 41.5 | 41.2 | 1.826 [71.997 | 1.990 | 2.000 
Fabricated metal products............ 69.92 |°74.42 75.85 75.75 | 41.4 |°42.0 | 42.4 | 42.2 1.689 |71.772 1.789 1.795 
Machinery except electrical........... 77.63 |*80.27 | 80.87 | 80.75 | 43.2 [42.9 | 42.9 | 42.7 | 1.797 |71.871 | 1.885 | 1.891 
Electrical machinery. ..............+.. 69.10 |772.32 | 72.83 | 72.30 | 41.8 [742.0 | 42.1 | 41.6 | 1.653 |71.722 | 1.730 | 1.738 
Transportation equipment............ 77.05 |°85.36 | 85.96 | 84.62 | 40.7 [742.3 | 42.2 | 41.4 | 1.893 |72.018 | 2.037 | 2.044 
Lumber and wood products........... 60.86 [766.39 | 66.35 | 64.65 | 40.6 [41.7 | 42.1 | 41.6 | 1.499 [71,592 | 1.576 | 1.554 
Furniture and fixtures................ 58.81 |°62.33 | 63.45 | 62.72 | 41.1 [742.0 | 42.5 | 41.9 1.431 [71.484 1.493 1,497 
Stone, clay, and glass products......... 65.03 [768.19 | 70.22 | 69.39 | 40.9 | 41.2 | 42.0 | 41.5 | 1.590 [71.655 | 1.672 | 1.672 
Instruments and related products...... 70.98 |*74.49 | 75.05 | 75.74 | 42.5 [742.3 | 42.4 | 42.6 | 1.670 [71.761 | 1.770 | 1.778 
Miscellaneous manufacturing industries 58.71 |762.93 | 64.13 | 64.69 | 40.6 | 41.7 | 42.3 | 42.2 | 1.446 ]71.509 | 1.516 | 1.533 
Ordnance and accessories.......... 75.68 |°80.22 | 79.05 | 78.64 | 43.9 | 42.9 | 42.5 | 42.1 | 1.724 ]71.870 | 1.860 | 1.868 













545 | 1.549 | 1.563 


o~ 
= 
5 
nm 
z 
s 


Nondurable goods................. ...| 59.07 | 62.26 | 62.42 | 62.99 | 39.2 | 40 





Textile-mill products. ................. 50.46 | 754.55 55.26 | 55.02 | 37.8 |7°40.2 | 40.6 | 40.4 1.335 [71.357 1.361 1.362 
Apparel and other finished products... .. 45.12 |"48.64 | 48.19 | 47.76 | 35.5 | 37.5 | 37.5 | 37.4 | 1.271 |71.297 | 1.285 | 1.277 
Leather and leather products........... 45.85 |751.09 | 50.98 | 50.48 | 35.6 |°38.5 | 38.1 | 37.5 | 1.288 [71.327 | 1.338 | 1.346 
Food and kindred products............ 63.34 |°63.99 | 64.38 | 66.19 | 42.0 |°42.1 | 41.7 | 42.0 | 1.508 |71.520 | 1.544 | 1.576 
Tobacco manufactures......... weeeee| 42.26 | 747.20 | 47.56 | 47.38 | 39.3 |°39.8 | 40.1 | 38.9 | 1.177 171.186 | 1.186 | 1.21 




































Paper and allied products............. 65.64 |°70.99 | 71.56 | 72.41 | 42.4 | 43.5 | 43.9 | 44.1 | 1.548 [71.632 | 1.630 | 1.642 
Printing, publishing and allied products..| 77.09 | 82.20 | 81.86 | 81.50 | 38.7 | 39.2 | 39.0 | 38.9 | 1.992 |r2.097 | 2.099 | 2.095 
Chemicals and allied products......... 68.72 [771.30 | 71.47 73.17 | 41.8 41.5 | 41.7 | 42.2 1.644 [71.718 1.714 1.734 
Products of petroleum and coal........ 81.28 [789.03 | 87.64 | 87.48 | 40.7 | 41.2 | 40.8 | 40.5 | 1.997 |r2.161 | 2.148 | 2.160 
Rubber products...............-.. -+| 69.46 [774.32 | 74.34 | 77.80 | 40.5 | 40.7 | 40.8 | 41.1 | 1.715 [71.826 | 1.822 | 1.893 


















r Revised. 
Note.—Data are for production and related workers. Figures for November 1952 are preliminary. Back data are available from the Bureau 
if Labor Statistics. 
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Unadjusted, estimates of Bureau of Labor Statistics; adjusted, Federal Reserve. In thousands of persons] 





stoned c bee yan a- Page . 
et anufac- ontract tion ap : tate, and 
Year or month turing construction public Finance local 

utilities government 





41,480 
40 ,069 
41,412 


43,371 
44,201 


44,124 14,884 
46°401 15,931 


SEASONALLY ADJUSTED 


1951—November....... 46 482 15,761 ,827 
46,608 15,811 , 893 


46,471 15,830 545 ,852 
ve 46,594 15,877 “a 4,147 , 860 
March ens kon 46,552 15,894 523 4,154 9, 862 
April poe nee 46,556 15,931 517 4,116 ,849 
May care oat 46,599 15,870 ; 4,134 912 
Tune 5 46,348 | 15,547 , 4,139 964 
July 46.170 | 15,362 2 4.099 O65 
\ugust ‘ 746.970 | 715,924 5 r4.160 r9 967 
September -| 747,239 | 716,155 : 4,202 971 
October eee 47,338 16,274 i 4,247 , 968 
November . 47,492 16,400 7 2, 4,234 ,999 1,990 





* 
* 


hh bh bhhhoon 


. 


UNADJUSTED 


1951— November 15,890 6: s 109 1,907 
December. 15,913 * . 660 1,912 


1952—January......... 15,776 . .720 1,909 
February vase 15,859 ol ,643 1,919 
March.. 15,869 ” 668 1,937 
April Pye 15,795 . , , 845 1,952 
May.. ew tis 15,654 89: »d ™ .773 1,958 
June.. 15,410 8 2, , 168 9,838 1,977 
July.... 15,162 8 2 722 : 9,792 1,993 

August.. r47,12 r16,028 7 om 4.208 ro 784 1,993 

Septem ber r47, 16,389 rR85 r2,7 r4. r9 960 r1 971 

October. 7 16,493 7 we 2 10,094 1,969 

November 16,529 ; .58 an 10,285 1,970 





ee ee ee ee ee 
’ -) D 1 


























| 





r Revised. 

Nott Data include all full- and part-time employees who worked during, or ver y for, the pay perio 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. November 
1952 figures are preliminary. Back unadjusted data are available from the Bureau of Labor Statistics; seasonally adjusted figures beginning 
January 1939 may be obtained from the Division of Research and Statistics. 


l ending nearest the 15th of the 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
{Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over] 





Civilian labor force 





Total 
_ civilian non- Employed ? Not in the 
Year or month institutional . labor force 
population ! 





In nonagricul- 
tural industries| agriculture 





45,010 


109,122 
109,200 


109 ,260 


6,960 
,170 


: aot F 2,354 
September. . Tee 109 ,906 69! ,260 
October 110,074 , 862 
November 110,198 63,646 ,228 





























1 The number of persons in the armed forces, previously included in the total noninstitutional population and total labor force items, is no 
longer available for reasons of security. 

2 Includes self-employed, unpaid family, and domestic service workers. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month. Back data are available 
from the Bureau of the Census. 


54 FeperaL Reserve BuLLETIN 





CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF CONSTRUCTION 


(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. 


Value of contracts in millions of dollars! 





Residential 


Nonresidential building Public works 





Total building 


and public 


utilities 


Commercial Educational 





1952 


1951 1951 1952 1952 





337. 
396. 
592. 
681. 
753. 
581. 


nm Ooeu ROO OUN 

PON sWONUNBWNe 
is) 

—U NO OOCWNN & 


MORI AR RR WDA 


115. 


PR NOR ODNOM 


206.7 
187.4 
265.3 
353.6 
347.0 
355.6 
340.5 
291.28 


Ae eNNNOWANS 


eer ee tt 
ACCOM NeUHWSO 


OO RR OW OOO 
SouUNommruneoa 
Cm rm aAwowwoero 


RRONwWRUOHaANE 





15,751. 


~ 
> 


2,883. 


w 























w 
a 
nN 
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CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP 


{Figures for 37 States east of the Rocky Mountains, as reported by the 
F. W. Dodge Corporation. Value of contracts in millions of dollars] 


CONSTRUCTION CONTRACTS AWARDED, BY DISTRICTS 


[igeres for 37 States east of the Rocky Mountains, as reported by the 
. W. Dodge Corporation. Value of contracts in thousands of dollars] 








Private ownership 


1950 1952 


Total Public ownership 
1952 


1951 


Wiiicces 1,045 297 530 
eS ; 339 495 
Mar.... od ‘ ’ 554 819 
Apr.. es Jd - . . S 996 
May... ° ot on ‘ : 959 
June... ; ‘ J : : 917 
July....} 1, , o 960 
AEBS ews 1,111 
Sept.... , ; ‘ 922 
1. Ser ° ‘ oa 828 
Nov.... q y reed 767 
Dec.... . 787 


15, 751 10,092 





Month 














Vear.|14,501 
































LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION 
{In millions of dollars] 





Title I loans Mortgages 
Rental |War and 
and Vet- 

: group | erans’ 
ra ys housing} housing 
prove-| struc- ~ - 
sonnet i than (Title | (Title 
II) VI)? 





Prop- | Small 


Year or erty | home 


month 


44 ARTE 534 
1948 3,338 614 
1969... ss vecgeenes 594 
1950... .. 00044-3942 694 
C958. wcvcncepraen 708 





1951—Nov... 248 
Dec.. 227 


5 274 
oo) 8291 

.| § 207 
$242 
$249 
$273 
§ 269 
$260 
§ 267 
5 306 
§ 259 


(2) 


(®) 
(*) 








WAN wAWNHNNNNS we 























! Net proceeds to borrowers. 

* Includes mortgages insured in connection with sale of Government 
owned war housing and insured loans to finance the manufacture of 
housing. # Less than $500,000. 

‘Includes 6 million dollars of Class 3 loans (program terminated 
Feb. 28, 1950) and 1 million of Sec. 8 loans. 

5 Includes defense housing as follows (in millions of dollars): Jan- 
uary, 1; February, 0.3; March, 0.5; April, 2; May, 7; June, 8; July, 10; 
August, 13; September, 20; October, 18; November, 22. 


Note.—Figures represent gross insurance written during the period 
and do not take account of principal repayments on previously insured 
loans. Figures include some reinsured mortgages. which are shown in 
the month in which they were reported by FHA. Reinsured mortgages 
on rental and group housing (Title II) are not necessarily shown in the 
month in which reinsurance took place. 


January 1953 





1952 
Federal Reserve district > = 
Nov. 


Boston 83.576 . 669 
New York ,274 s 35 .069 
Philadelphia 75,963 ' 50,090 
Cleveland. ... 837 i ,232 
Richmond. - ,193 5S, 941 
Atlanta.... 9 615 a 3,276 
Chicago. .... ‘ ,761 33,315 738 
8 a ew 3,888 3,225 3,741 
Minneapolis SPOT e+ 35,962 57,2 39,703 
Kansas City <Gawes ,039 5.7 080 
Dallas... 2 : ,695 : 517 


Total (11 districts) , 248 ,803 a 51,056 














INSURED FHA HOME MORTGAGES (TITLE II) HELD IN 
PORTFOLIO, BY CLASS OF INSTITUTION 


{In millions of dollars] 





Mu- 
Com- tual 


mer- 


End of month cial 





1,488 
1,429 


2,860 |/1,386 
2,871 |/1,379 110 


2,988 |/1,402 973 110 
3,237 ||1,429 1,113 152 


3,894 |/1,587 1,431 227 
4,751 ||1,771 1,828 305 


6,695 |'/2,205 2,712 421 


7,556 ||2,412 903 3,115 423 
8,212 |2,554 |1,072 689 |3,453 373 


























1The RFC Mortgage Company, the Federal National Mortgage 
Association, the Federal Deposit Insurance Corporation, and the 
United States Housing Corporation. 

2 Includes mortgage companies, finance companies, industrial banks, 
endowed institutions, private and State benefit funds, etc. 


Note.—Figures represent gross amount of mortgages held, exclud- 
ing terminated mortgages and cases in transit to or being audited at the 
Federal Housing Administration. 
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PERMANENT NONFARM DWELLING UNITS STARTED 
{In thousands of units] 





Private Government-underwritten 
Rural 








Year or month J non- Public 


farm 1- 2. 
family | family i Total FHA 











158 
220 

47 
152 
440 


we ou 
OeOw@ens 


1949... 
1950... 











= 








7) 


HWM NNNOOWW=!— 


95? 
1952—January 
February 


—_ 


Pe cae 5 
N 








Abba bhhOwWE » 


August 
September 
October 
November. . 
December 














~ 2 pons noay : 


sw VW 











- 
a 





® Preliminary. n.a. Not available. r Revised. 

Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA 
figures after June 1950 and all FHA figures are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
based on loans closed information. Other figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 
reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
[Index numbers, 1935-39 average = 100] 








Monthly—seasonally adjusted Monthly—unadjusted 





Annual . Renee 
1952 || 195 1952 








June | July | Aug. | Sept. t. | Nov. || Nov. | J y | Aug. | Sept. 








Total... ‘ 7 134 2 34 || 129 


Coal.. 2 7 135 23 101 
Coke 21 q 189 5 i 154 
Grain 35 . 5 53 d 123 5 5 f 145 
Livestoc k. q ‘ \ 70 f . . 61 
Forest products ‘ 140 : 5 1 157 
Ore.. | : 53 235 3: 7 323 
Miscellaneous , | q 144 tL 141 
Merchandise, |. c. 1... . § 45 47 . 46 





















































r Revised. 

Note.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 


MERCHANDISE EXPORTS AND IMPORTS 
{In millions of dollars] 





Merchandise exports ! Merchandise imports ? Excess of exports 





Month 
1950 1951 1952 1950 1952 1950 1951 1952 





pO ; aaa a 974 § § 922 —S51 7332 
February oer ee . uae 7 ,07 , 893 166 r449 
' ; + sa 298 964 193 400 
pO ere * ‘4 . . 932 336 406 
‘ 835 336 628 

366 304 
yeer gnawa an 292 178 
August. es *- ‘ ndataneen oeane ae ° ,075 390 r258 
September. (ir etaiweneeenas ° aa 510 
ach 319 

; J 569 
December beau , 638 

















January-October ie , 23: a 2,4 7, , 8,858 , 10: 2,858 

















» Preliminary. r Revised. 

! Exports of domestic and foreign merchandise. Includes exports under foreign aid programs, including Department of Defense shipments 
‘ ler the Mutual Security Program as follows (in millions of dollars): 1950, 282; 1951, 1,065; January-October 1952, 1,423. 

? General imports including imports for immediate consumption plus entries into bonded warehouses. 

Source Department of Commerce. 
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DEPARTMENT STORE STATISTICS 


{Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average = 100 





Federal Reserve district 





United 


Year or month States San 


Cleve- | Rich- At- Chi- St. Minne-| Kansas Dallas | Fran- 


Ss : : . 
Boston land mond | lanta cago Louis | apolis City aan 











SEASONALLY ADJUSTED 


1951—November... 
December... . 


1952—January 
February. . 
March.. 
April... 
May... 
June.... 





November 
UNADJUSTED 


1951—November. . . 
December... 


1952—January 
February... 
March 
April. .. 
May.. 
June... 
July 
August.... 
September 
October...... 
November 


STOCKS ' 

















SEASONALLY ADJUSTED 


1951—November 
December. . 


— 
—_— 


1952—January 
February 
March.. 
April... 
May 
June 
July. 
August 
September 
October 
November 

















Oe ee ik te et nt et tt 
ob ee et ied ed ee pe ee teh eh 
PWN BW eww 
oi  f  -  - - sf 
eh et th hh 
wWNwnrwr 


] 





UNADJUSTED 


1951—November.. . ri31 
December 5 106 


— 
-_ 


1952—January.. ‘ 106 101 
February ; 113 |] 104 
March... ea 120 113 
April _ _ 122 116 
May... SS eos ee 120 115 
June. 112 105 
July 110 102 
August 114 107 
September . 124 
October... 134 
November P136 


121 
126 
127 
126 
119 
120 
120 
129 
135 
P140 











iain 1.) 
ee AOWN NW we wne 





PAM SONADADWs1 























® Preliminary. r Revised. - : 
1 Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 


Norte.—-For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
SALES AND STOCKS BY MAJOR DEPARTMENTS 
Percentage Ratio of Index numbers 
change from a stocks to without seasonal adjustment, 
year ago (retail value) sales! 1941 average monthly sales = 100! 








Num- = 
or aad | Sales 


stores 
report- | 
ing oo 


Stocks 


| 
during | (end of October Sales during Stocks at end 
| 


period month) of month 


1952 





Oct. | Sept. 








GRAND TOTAL— entire store’ 
MAIN STORE—+total 
Piece goods and household textiles. .... 


Piece goods , 
Silks, velvets, and synthetics. 
Woolen yard goods ; 
Cotton yard goods 

Household textiles 
Linens and towels ar 
Domestics—muslins, sheetings er 
Blankets, comforters, and spreads 


+ + 
~~ + Ww 
ow 
— 


TT 
we Nw 


womoscoons 


Small wares 
Laces, trimmings, " embroideries, and ribbons 
Notions... . eeaneuse 
Toilet articles, drug sundries 
Silverware and jewelry 
Silverware and clocks ¢ 
Costume jewelry ¢ 
Fine jewelry and w: atches ¢ 
Art needlework nia 
Books and stationery 
Books and magazines 
» Stationery 


NO = 


me SN 
oun 


% 
ed 


owe 


“731 
858 
589 
885 


650 
748 
795 
637 
218 
800 
862 
392 
796 
1,006 
712 
721 
992 
555 
1,154 


< 


+ 
BNAABNNDASWAWW NWHEWen www w w 
wn 


MOUNDROCHRUNNOADS BHEACHREUWA WB SO 
DON DARORUNS 


-—aN 
NUwWOY 
“uN 

=~ 


+++ | +4 


Women's and misses’ apparel and accessories. 
Women's and misses’ ready-to-wear accessories. 
Neckwear and scarfs WE es 7 

Handkerchiefs 
Millinery. 
Women's and c children’s gloves 
Corsets and brassieres. . . ae 
Women's and children's hosiery 
Underwear, slips, and negligees 
Knit underwear... 
Silk and muslin underwear, and slips 
Negligees, robes, and lounging aguaee 
Infants’ wear ; 
Handbags and small leather goods. 
Women’s and children's shoes 
Children's shoes ¢ 
Women's shoes‘...... — 
Women's and misses’ re: audy- to-we: ur apparel. et 
Women's and misses’ coats and suits 
Coats‘. . 
Suits ¢ eee P 
Juniors’ and girls’ wear - 
me coats, suits, and dresses 
Girls’ wear 
Women’s and misses’ dresses 
Inexpensive dresses ¢ 
Better dresses ¢ 
Blouses, skirts, and sportswea ar 
Aprons, housedresses, and uniforms 
Furs Lae eae : 


+ + + 
NMaewrmos) 

+ 
=—t++ 
ee ee ene f 
ee 


sateen POHAnOAN DS eAwWW aSWRWSWwnwww w 
‘ ea 


eNwh 
er srer 


' — “Tt 
| 
i+ 
~ 
° 
Cann —h 
e 
° 


4 
< 
i. 2 
Ren eee y 
ore 
5 
° 


+++ 
o~ N 
oO 
DD w 


545 
540 


+ 


670 
502 
900 
389 





DNwNN DK en WK we OS 


724 
393 
592 


954 
1,045 
895 
924 
1,089 


912 
807 


> Re He UB SO 


2) 
WNNN Re Ne eee ee Nw eww ww 


WNNN Re Ne Ne Ree Nee eww www 
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Men's and boys’ wear 
Men's clothing. a 
Men's furnishings and hats 
Boys’ wear 
Men's and boys’ shoes and slippers 


| 


vee 
a 
OBnw— = 
one 
moaeN 


— 


Homefurnishings 
Furniture and bed ling. 
Mattresses, springs, and studio beds‘. 
Upholstered and other furniture ¢ 
Domestic floor coverings 
Rugs and carpets ¢ 
Linoleum ¢ ‘ ‘ 
Draperies, curtains, and | upholstery 
Lamps and shades 
China and glassware 
Major household appliances ’ 
Housewares (including smal] ap \pliances) 
Gift shop ¢ 
Radios, phonographs, televi ision, records, etc, 
Radios, phonographs, television ¢ f 
Records, sheet music, and instruments ¢ 


> 





nonn 


862 


os 


1 


893 
811 
1,297 
615 
1,101 
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Miscellaneous merchandise departments 
Toys, games, sporting goods, cameras 
Toys and games 
Sporting goods and cameras 
Luggage 
Candy ¢ 


Pw 
“<2 


> 


I= MTA 
w= 
—mNmNRN 


+--+ 
Nw 
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For footnotes see following pag 
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DEPARTMENT STORE STATISTICS—Continued 
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 
















































































































































Percentage Ratio of Index numbers 
change from a stocks to without seasonal adjustment, 
year ago (retail value) sales! 1941 average monthly sales =100 * 
Num- Sales Stocks 
ber of d (end of Outcher Sales during Stocks at end 
Department stores oa moath) period of month 
— — 
51 
1952 1951 1952 1951 
Oct Ten | Oct ‘ 
ct 1952 months 1952 1952 | 1951 ; 
| 1952 Oct. | Sept. | Oct. | Oct. | Sept. | Oct. 
BASEMENT STORE—total................. 197 +4 0 +2 2.2 2.2 245 211 236 530 4% 525 
"98 
Domestics and blankets‘................... 136 -—3 —6 +1 2.4 Ey vale paces a ede oso cathe ocx cas enelaoatian 
69 , 
22 Women’s and misses’ ready-to-wear......... 187 +6 +2 +5 1.7 1.7 248 214 235 | 430 399 | 412 
46 iJ IES obs oe Fee date ded we name 166 + 2 —2 +1 2.4 pr OR (ee) Se See ees 3 a OS 
137 CI ccdacoebbere otusen dee éems 173 +15 +2 +8 1.2 SD See ee See. See 
29 as i tes hae cites Obie hb aendes che 171 —4 +2 +10 1.5 i oS ee ee ee ee ee ek 
91 Blouses, skirts, and sportswear‘............ 155 + 6 +6 +4 1.7 ODE cas poke Gens ese OEE eas oe ws. 
04 GE GE Fo cvdeesitcctecpebeuvhsust bas ame 123 +15 +6 + 6 1.6 oS eee Ree eee eee : 
31 Pe NES, vc as cc iisesis cumicecnsieans 123 +7 +5 +11 1.9 2 0 Ree SRS ceo Se ey ee a 
73 
Men's and boys’ wear...................... 161 +8 0 -1 2.6 2.8 281 225 260 717 | 656 72% 
77 TO .46 bbe oad en wewb &Gub) bo che 147 +7 —1 - 1 2.6 fg pare Ps 
79 Ct, ha csedpintved dees tenes 102 +11 a —2 2.4 ey ee Se (A Se Soe Se a 
82 Pe CNN vk vcdtecndodecnkects 118 +4 —3 — 3 2.7 a 7 ee Eee ee eee See oe 
24 DO WE Cas les hehe eds pened eeds cenbere 122 +11 +4 + 3 2.2 > re Sa See eee ee eee 
80 ; 
Homefurnishings. ...................02.055. 105 —4 -—7 — 5 2.4 2.4 253 188 263 598 549 629 
0 ESS Se Sn ens ne ee oe tea 117 +2 —2 —2 3.7 3.8 177 176 174 650 622 645 
59 
27 NONMERCHANDISE—total¢................ 175 +10 +1 (5) (5) i ee Pre ise Braxacdhtew we 
53 
76 Barber and beauty shop 4. ......ccsccccccccccce 73 —2 +3 (5) (5) (5) Cae SAR ae CgtB Rs ale Pied 
4 ! The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
a> of months’ supply on hand at the end of the month in terms of sales for that month. 
560 2 The 1941 average of monthly sales for each department is used as a base in computing the sales index for that department. The stocks 
0 index is derived by applying to the sales index for each month the corresponding stocks-sales ratio. For description and monthly indexes of 
6 sales and — by department groups for back years, see BULLETIN for August 1946, pp. 856-858. The titles of the tables on pp. 857 and 858 
“4 were reversed. 
“4 » For movements of total department store sales and stocks see the indexes for the United States on p. 57. 
74 ‘Index numbers of sales and stocks for this department are not available for publication separately; the department, however, is included 
Bn in group and total indexes. * Data not available. 
7 Note.— Based on reports from a group of large department stores located in various cities throughout the country. In 1951, sales and stocks 
71 at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
27 : departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
33 
= DEPARTMENT STORE MERCHANDISING DATA WEEKLY INDEX OF SALES j 
[Selected series, based on retail value figures] (Weeks ending on dates shown, ’ 
i) 1947-49 = 100} 
39 Amounts (In millions of dollars) Ratios to sales ! 
Out- ies shes Stocks Without seasonal adjustment 
5 ; Sales ? |Stocks *| stand- ceints*| erdace * Out- plus 
58 ; (total (end ing (total (total | Stocks stand- | out- Re- 1951 | 1952 
0 for of | orders*) ‘foe = ing | stand-| ceipts || puy 7 75 | ley 5 79 
+) x month)| month)} (end of month)| month) orders ing pgp | *, Ailrachiire 83 
monty andere Dy scan es 
er 80 | _ eae 79 
6 1963 QVGTRER. 66ccsccdvees 221 546 |- 563 220 242 2.6 ye §.2 1.0 >? 88 | Aug. 2...... 87 
5 ei. 246 574 596 244 256 2.4 2.5 5.0 1.0 re 87 | , Poe 90 
3 SPE Gains dneadanan 276 604 775 277 291 2.3 3.0 5.3 1.0 93 | ee 95 
1946 QVETARE. 2... ccccces 345 767 964 373 354 2.3 3.0 5.3 1.1 | 97 | ee 100 
6 1947 average............. 365 887 | 588 | 366 | 364 | 2.5 1.7 | 4.3 1.0 |/Sept. 1..... 105 | eis 110 
8 SOUR OIE. oo csccanaane 381 979 494 386 363 2.7 1.4 4.1 1.0 i ease 100 | Sept. 6.....100 
0) ic.) ee 361 925 373 358 358 2.7 1.1 3.8 1.0 Se 114 | 114 
S OOS OI ons vind’ Sarees 376 1,012 r495 391 401 2.8 1.4 4.2 1.1 ee 111 | | eee 113 
0 1951 average............. 301 | 1,201 | 469 | 388 | 377 | 3.2 | 1.3 | 44 | 1.0 29.....114 | _ Seapay 112 
p 19S1—Nov.. .........000- 484 | 1,249 | 404 | 486 | 443 | 2.6 | 0.8 | 3.4 | 1.0 Oct .6---.-110 | Ot. 3-><+78e 
5 eas asa sed arcdnee '666 "1.008 319 r425 "340 1.5 0.4 2.0 0.6 20... 1116 | pale 124 
ot ee on 7320 7995 r402 7307 7390 3.1 i 4.4 1.0 | ere 113 5 + 122 
a DRE tide kin botat 7299 71,052 416 "356 "370 3.5 1.4 4.9 1.2 Bee. Bicees 121 | Nov. 1..... 115 
1 : SE oe 348 [71,119 | 365 | 415 | 7364 | 73.2 | 1.0 | 4.3 1.2 127 |- eee 118 
PUREE SSP Oe pe "373 1,137 293 391 r319 3.0 0.8 3.8 1.0 ea 130 | , = 130 
tig esl ce a r382 71,102 273 r347 "327 2.9 0.7 3.6 0.9 eae 123 | ee 134 
1 5 Bc iaternce. vale el Gara 353 1,017 r410 268 r405 2.9 1.2 4.0 0.8 met. Bicsce 161 , er 138 
0 Es ee ae 7289 r997 r520 269 r379 3.4 1.8 5.2 0.9 _ eee 191 | Dec. 6 r195 
0 ' Pe sennmudente> 7343 | 71,040 | 7539 386 405 3.0 1.6 4.6 1.1 | ee 213 3... 208 
> ' _ . Py ae °387 1.131 r§92 r478 r531 2.9 1.5 4.4 ‘2 , ae 228 | 20 ..237 
‘ REE FE eae 448 1,230 573 547 528 2.7 1.3 4.0 1.2 | Per 92 | SF 
Nov. ; P462 [71,273 | 7458 505 390 72.8 »1.0 3.7 P1.1 1952 1953 
4 » Preliminary. * Revised. Jan. - ; = Jan. - aoe AB 
y ! The first three ratios are of stocks and/or orders at the end of the month to sales during the month. 19 90 | Beane A 3 
7 The final ratio is based on totals of sales and receipts for the month. a 83 | 24 
X : * These figures are mot estimates for all department stores in the United States. They are the actual Beay | a 
g 4 dollar amounts reported by a group of aa stores located in various cities throughout the country. - 
6 q In 1951, sales by these stores accounted for about 50 = cent of estimated total department store sales. r Revised. 
1 * Receipts of oe are derived from the reported figures on sales and stocks. New orders are derived Note.—For description and weekly 
from receipts and reported figures on outstanding orders. indexes for back years, see BULLETIN 
= 10 eer description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098- || for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 
SALES BY FEDERAL RESERVE DISTRICTS AND BY CITIES 


[Percentage change from corresponding period of preceding year] 











United States 


Boston ‘ 
New Haven... 
Portland - 
Boston Area... 
Downtown 
Boston 
Lowell- 
Lawrence. ... 
New Bedford 
Springfield 
Worcester..... 
Providence 


New York 
Bridgeport ! 
Newark ! 
Albany 
Binghamton... . 
Buffalo ! ‘ 
Elmira 

Niagara Falls. 
New York City! 
Poughkeepsie 
Rochester !... 
Schenectady .. 
Syracuse '.. 


Philadelphia . 
Trenton!.... 
Lancaster '... 
Philadelphia ! 
Reading ! 
Wilkes-Barre ! 
York! ne 

Cleveland 
Akron ! 
Canton !.. 
Cincinnati! 
Cleveland '.... 
Columbus '.... 
Portsmouth 
Springfield ! 
Toledo! 
Youngstown ! 
Erie!.. 
Pittsburgh ! 
Wheeling'... 


AN PDA eM 


| 
—-DA—-VUkhNK Whew 


t | | 


~ | 


++ +44 


Richmond 
Washington '.. 
Baltimore..... 
Asheville, N. C 
Raleigh. . 
Winston-Salem 
Charleston 
Columbia , 
Greenville, S. C. 
Lynchburg. 
Norfolk..... 
Richmond 
Roanoke...... 
Ch'ls’ton, W. Va 
Huntington 


Atlanta... ; 
Birmingham '.. 
Mobile 
Montgomery .. 
Jacksonville '... 
Miami ! ‘ 
Orlando , 
St. Petersburg. 
Tampa! 
Atlanta! 
Augusta 
Columbus. . 
Macon!... 
Rome 
Savannah ; 
Baton Rouge !. 
New Orleans !. . 
Jackson ! 
Meridian 
ee 
Chattanooga ! 
Knoxville... .. 
Nashville ! 


il 
mos. 
1952 


Nov. 
1952 


Chicago 


Chicago! 


Fort Wayne'... 
Indianapolis '.. . 
Terre Haute '... 
Des Moines... . 
Detroit ! 

+15 
Grand Rapids!. +1 
Lansing ! +3 
Milwaukee!....) —11 
Green Bay!.... 
Madison 


Little Rock!... 
Evansville 
Louisville ! 
Paducah 
Quincy 

St. Louis! 

St. Louis Area.. 
Springfield. ... 
Memphis! 


7? Minneapolis ... 


4 
Lik) 4+ 


Pw Tw ww 


Mankato 
Minneapolis !.. 

St. Paul! 

Great Falls 

Grand Forks... 

Sioux Falls.... 
Duluth- 
Superior ! 

La Crosse...... 


Kansas City. 


Pueblo =F 
Hutchinson... 


Kansas City... 
Joplin 

St. Joseph.... 
Se 
Oklahoma City 


Oct. 11 
1952 195 


ae 


+5 


ty 


6) +1 


+4 
0 — 


+10 a9 


5 


+11 


+ 


4 


= 


4+ 


+26 


+ 


+ 


+- 


mos. 
? 


3\Dellas.........| 

4 Shreveport.... 

| Corpus Christi. .| 

Dallas! 

El Paso........| 

0}| Fort Worth. .../ 

4 Houston! | 

San Antonio....| 
? 

0 

2 San Francisco . 

3}, Phoenix!....../ 

3)| Tucson 

0} Bakersfield !.... 

Fresno !.. | 

0) Long Beach!... 

1 Los Angeles 

+ Area! 

& Downtown Los 

5 

Westside Los 

1 Oakland and 

1 Berkeley ! 

Riverside and 

4 San Bernardino 

1 Sacramento !...| 

1 San Diego!... 

g| San Francisco } 

San Jose! 

Stockton ! 

Vallejo and 
Napa. 

Boise and 
Nampa 

Portland ! 

Salt Lake City'?. 

Bellingham 

Everett ! 

Seattle*....... 

Spokane ! 

Tacoma!......| 

Yakima! 


Nov. Oct. oul 
1952 1952 Mos. 
1952 


+12 46 
+13 +10 
+27 +23 
+12 
+24 
+3 
+23 
+5 


+13 


+8 
+12 
+1 
—§ 
—3 
+15 


+13 


ro 


+++-+-4 
ae 





® Preliminary. * Revised. a . ’ 
1 Indexes for these cities may be obtained upon request from the Federal Reserve Bank in the district in which the city is located. 
? Data not available. * Ten months 1952. 





CONSUMERS’ PRICES * 


(Bureau of Labor Statistics index for moderate income families in large cities. 1935-39 average =100] 





House 
furnishings 


Fuel, electricity, 


and refrigeration Miscellaneous 


Year or month All items Food Apparel Rent 





November 





122 
92. 


105. 
116. 
123. 
125. 
128 
139 


190 
191 


mM OWRDADIOOH BRA DON OCAUAWIAN & wD 








WRU OCNDBOANE NR BUOCNBDARR OCU = 


232. 





115. 
87. 


106. 
124. 


129 


138. 


145 
160 
185 


198. 
190. 
187. 
204. 


206. 


ee ROWNUWOA DA NUR OBONCOUNY © w& 


CORWODWOUNY NO NOBNARURN Oe Se 


143. 








112. 


DRAWER RAWHWO CO HANOCNRWOWEN OW 


111 


CACNNFRNADH NWO CHOBSMNBRANY W 





104.6 


NP ONONRER UNO Re BUN CORR WROS 








1 Series is the adjusted one reflecting 


revision of series and weights. Back figures.—Bureau of Labor Statistics, Department of Labor. 
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: (1) beginning 1940, allowances for rents of new housing units and (2) beginning January 1950, interim 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49 =100] 





Other commodities 





Fuel 

x * |Chem- 
and | fale | "ber 
light | ated | 204 
jd prod- | 
terials} UCts 











90.9) 101. 
107.1} 103. 
101.9] 94. 
=F 96. 


nan 
wo 





September 
October 
November .. .. 
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DIANA OU OMS 
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NAODSNwWwWoRon 
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Subgroup Subgroup 





Pulp, Paper, and Allied Products: 
Woodpulp . 109.3 
Wastepaper A ee 
Paper 124.0 | 
Paperboard 31.5 | 124.6 
Converted paper and paperboard. . . 112.6 
Building paper and board 113. 115.8 

Metals and Metal Products: 


Farm Products: 
Fresh and dried produce 
Grains 
Livestock and poultry 
Plant and animal fibers 
Fluid milk 


Hay and seeds 
Other farm products 

Processed Foods: 
Cereal and bakery products 
Meats, poultry and fish 
Dairy products and ice cream | 
Canned, frozen, fruits & vegetables. 
Sugar and confectionery 
Packaged beverage materials 
Other pr oods 

Textile Products and Apparel: 
Cotton preducts 
Wool products 
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nD 


4 ; 
Anenco 
SNS ONMwW 
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en 
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Metal containers 

Hardware 

Plumbing equipment 

Heating equipment 

Fabricated struc. metal products. . 
Fabricated nonstructural metal 


eee ee 
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Aww een 
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Machinery and Motive Products: 
Agri. mach. and equipment 
Cons. mach. and equipment 
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Synthetic textiles 
Silk products 
Apparel 
Other textile products 
Hides, Skins, and Leather Products: 
Hides and skins 


Other leather products 
Fuel, Power, and Lighting Materials: 


Electricity 

Petroleum and product: 
Chemicals and Allied Peoducie 

Industrial chemicals 

Paint and paint materials 


Drugs, pharmaceuticals, cosmetics . | 


Fats and oils, inedible 

Mixed fertilizers 

Fertilizer materials 

Other chemicals one products 
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Metal working machinery 
General purpose mach., etc 
Miscellaneous machinery 


Elec. mach. and equipment....... 


Motor vehicles 


Furniture; Other Household Durables: 


Household furniture 


Floor covering 
Household appliances 
Radio, TV, and phonographs 


Other household durable goods... . 


Nonmetallic Minerals—Structural: 


Concrete ingredients 
Concrete products 
Structural clay products 
Gypsum products 
Prepared asphalt roofing 
Other nonmetallic minerals 


Tobacco Mfrs. and Bottled Beverages: 


Cigarettes 
Cigars 
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Rubber and Products || Other tobacco products 
Crude rubber ; Alcoholic beverages 
Tires and tubes | 133. 3 | 126.: .3 || Nonalcoholic beverages 119.7 
Other rubber products || Miscellaneous: 
Lumber and Wood Pr Toys, sporting goods, small arms. .| 115 
Manufactured animal feeds 108.3 
Notions and accessories 101 
Jewelry, watches, photo equipment. 101. 
Other miscellaneous 12 
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Source.—Bureau of Labor Statistics. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
[Estimates of the Department of Commerce. In billions of dollars] 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 





Seasonally adjusted annual rates 
Annual totals by quarters 





1952 











Gross national product 


Less: Capital consumption allowances. . 
Indirect business tax and related 
liabilities 
Business transfer payments 
Statistical discrepancy 
Plus: Subsidies less current surplus of 
government enterprises 
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Equals: National income 


Less: Corporate profits and inventory 
valuation adjustment 
Contributions for social insurance. . 
Excess of wage accruals over 
disbursements 
Plus: Government transfer payments. . . 
Net interest paid by government. . 
GS oo Po ee a canis 
Business transfer payments 
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Equals: Personal income 
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Less: Personal tax and related payments. . 
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State and local 


N 


RON WwW SRN RY 
N 
P- 


Ons me CSdoNS NO 
CoS & oroawm 
waco & C2905 nr 


NN 
Buse % 
> 

w 

o 


8 
oc wos 


win 


Equals: Disposable personal income 
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Less: Personal consumption expenditures 
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Equals: Personal saving 






































NATIONAL INCOME, BY DISTRIBUTIVE SHARES 





Seasonally adjusted annual rates 
Annual totals by quarters 





1951 1952 
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National income 


Compensation of employees 
Wages and salaries * 
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Government civilian 
Supplements to wages and salaries... . 


Proprietors’ and rental income’... . 
Business and professional 
SL a wedeaae 
Rental income of persons 
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Corporate profits and inventory 
valuation adjustment 
Corporate profits before tam... ... 
orporate profits tax liability 
Corporate profits after tax 
Inventory valuation adjustment 
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Net interest 












































n.a. Not available. 

1 Less than 50 million dollars. 

2 Includes employee contributions to social insurance funds. 
* Includes noncorporate inventory valuation adjustment. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
[Estimates of the Department of Commerce. In billions of dollars] 
GROSS NATIONAL PRODUCT OR EXPENDITURE 





Seasonally adjusted annual rates 
by quarters 


Annual! totals 





1951 1952 











337.1) 339.7 


Gross national product 


Personal consumption 
expenditures...... 
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Gross private domestic 
investment 
New construction ' 
Residential, nonfarm 
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Producers’ durable equipment 
Change in business inventories. . . . 
Nonfarm only 
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Net foreign investment 
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Less: Government sales ? 
State and local 
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PERSONAL INCOME 
(Seasonally adjusted monthly totals at annual rates] 





Wages and salaries 





Wage and salary disbursements 
Other 


Year or month labor 


Com- income § 
Total Distrib- 

dis- —— utive Service 

ing in- | ‘tries 
dustries 





burse- 
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COD OCMAmONM 
CWrwnnsoome 


October.......] 276. 









































1 Includes construction expenditures for crude petroleum and natura! gas drilling. 

* Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

* Less than 50 million dollars. wt ts rr 

‘ Total wage and salary receipts, as included in ‘‘Personal income," is equal to total disbursements less employee contributions to social insur- 
ance. Such contributions are not available by industries. 

° Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 

; ad rooms business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 

valuation adjustment. 

7 Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. : 

® Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors insurance 
Program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 
, * Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net rents, agricultural net 
interest, and net dividends paid by agricultural corporations. 

Note.—Details may not add to totals because of rounding. 


Source.— Department of Commerce. 
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CONSUMER CREDIT STATISTICS 
TOTAL CONSUMER CREDIT, BY MAJOR PARTS 
{Estimated amounts outstanding. In million: of dollars] 





Instalment credit Noninstalment credit 








Total 
End of year 
en enth comes Sale credit Single- 
payment 
loans ? 
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» Preliminary. : 
1 Includes repair and modernization loans insured by Federal Housing Administration. 
* Noninstalment consumer loans (single-payment loans of commercial banks and pawnbrokers). 


Note.—Back figures by months beginning January 1929 may be obtained from Division of Research and Statistics. 


CONSUMER INSTALMENT LOANS 
{Estimates. In millions of dollars] 





Amounts outstanding Loans made by principal lending institutions 
(end of period) (during period) 





Insured a 


Year or month Indus- : 
Com- trial Miscel- ey Com- Small Indus- trial | Credit 


mercial loan laneous = mercial loan trial loan 


| banks ! com- lenders <9 banks ! ie banks *| com- 
panies? Pp panies 2 





194 
198 
203 
146 
128 
139 
151 
210 
282 
318 
334 
358 
417 





December... 
1952—January.... 


6, 

6,854 
October? 6,919 | 
November? 6,973 | 















































® Preliminary. 

! Figures include only personal instalment cash loans and retail automobile direct loans shown on the following page, and a small amount 
of other retail direct loans not shown separately. Other retail direct loans outstanding at the end of November amounted to 133 million dollars, 
and other loans made during November were 14 million. 

* Figures include only personal instalment cash loans, retail automobile direct loans, and other retail direct loans. Direct retail instalment 
loans are obtained by deducting an estimate of paper purchased from total retail instalment paper. 

* Includes only loans insured by Federal Housing Administration adjusted by Federal Reserve to exclude nonconsumer loans. 
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CONSUMER CREDIT STATISTICS—Continued 


CONSUMER INSTALMENT SALE CREDIT, EXCLUDING 


AUTOMOBILE CREDIT 
[Estimated amounts outstanding. 


In millions of dollars] 


CONSUMER eet ge ge’ CREDITS OP Sp ERCHAL, 
NKS, BY TYPE OF CREDIT 
Tiecheeston. 


In millions of dollars} 








Total, 


Depart- 
ment 
stores 
and 
mail- 
order 
houses 


All 
retail 





January... 
+ see aa 
March. 


August. ... 
September. 
October? . 

Nov ember? } 





876 








1,069 

















CONSUMER onere ee CREDITS OF a 


[Estimates. 


BY TYPE OF CREDIT 


In millions of dollars] 





Year or month 


Retail instal- 
ment paper * 





Auto- 


mobile Other 


Repair 
and 
modern- 
ization 
loans ! 2 





Outstanding at end 
of period: 


1951—October.... 
November . 
December. . 


1952—January . 
February... 


August.... 
September . 
Octoher?.. 

November ? 


Volume extended 
during month: 
1951—October. . 

November . 
December. . 


1952—January ... 
February... 


November ? 
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Year or month 


Automobile 
retail 





Pur- 
chased 


Other 
retail. 


ur- i 
cond erniza- 

and cash 
direct 


Repair 
and 
mod- 


tion 
loans! * 





Outstanding at end of 
riod: 


August 


September... . 


November?.. . 


Volume extended dur- 
ing month: 
1951—October 


November? 





844 
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193 179 














922 
1,267 
1,031 


781 
905 
937 
925 


937 











emteg yy INSTALMENT CREDITS OF Bee RIAL 


N COMPANI 


{Estimates. 


BY TYPE OF CRED 
In millions of dollars} 





Year or month 


Total 


Retail instal- 
ment paper * 





Auto- 


mobile Other 


modern- 


loans '? 


Personal 
instal- 
ment 
cash 


Repair 
and 


ization 





Outstanding at end 
of od: 


1951—October.... 
November . 
December. . 


$903 Foneney cae 


August.... 
September . 
October?... 
November P 


Volume extended 
during month: 
1951—October.... 

November . 
December. 


1952—January ... 


October? .. 
November ? 
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? Preliminary. 


* Includes both direct loans and paper purc’ 


January 1953 


1 Includes not only loans fone by Federal Housing Administration but also noninsured loans. 





CONSUMER CREDIT STATISTICS—Continued 
FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE * 





Charge 
accounts 


Percentage change 
Percentage change | 5m corresponding 


esa) —~ ee month ——— 


Instalment accounts 





Year or month 
: House- 
Depart- | Furni- Depart- 
ment ture hold ap- ment 


pliance 
stores stores stores stores 





Nov. *t. | Sept. | Nov. | Oct. | Sept. 
1952? § 1952 | 1952” | 1952 1952 





+1 +8 +8 ber 12 
-—7 0 12 
Dece: 


as 


Credit sales: 
Instalment ‘ +7 +15 
Charge account ' -9 —1 


Accounts receivable, end 


Collections during 
month: 


SSRSSSESESS 


November? . . 














Inventories, end of 
month, at retail value. 

















® Preliminary. - 
1 Collections during month as percentage of accounts outstanding at 
® Preliminary. beginning of month. 

















DEPARTMENT STORE SALES, ACCOUNTS RECEIVABLE, AND COLLECTIONS 





Index numbers, without seasonal! adjustment, 1947-49 average = 100 Percentage of total sales 





Accounts receivable | Collections during 
at end of month month Charge 


— account 


Instal- Charge Instal- Charge Instal- Charge 
ment account ment account ment account 


Vear or meath Sales during month 





Cash 





Averages of monthly 
data: 


—— 
Cor COB WAL Se Uo 














November?... 


























» Preliminary. 
Nots.—Data based on reports from a smaller group of stores than is included in the monthly index of sales shown on p. 57. 
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INTERNATIONAL FINANCIAL STATISTICS 








International capital transactions of the United States 
Gold production 
Reported gold reserves of central banks and governments 
Gold movements; gold stock of the United States 
Intefhational Monetary Fund and Bank.... 
Central Banks 
Money rates in foreign countries 
Commercial banks 
Foreign exchange rates 
Price movements in principal countries 
Wholesale prices 
Consumers’ price indexes 


Security prices 











Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board's publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 
TABLE 1.—NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935, BY TYPES 


{Net movement from United States, (-). In millions of dollars] 





Increase in banking funds in U. S.* Decrease 
in U. S. ities: ities: | Inflow in 


From Jan. 2, 1935, banki 
+e ng brokerage 
through Total Forei Foreign Interna- funds of U.S 
official # other tional abroad ! 








427. 
186. 
116. 
307. 
231 


186. 
160. 


133 
164 
125 
109 
90 
97 
103. 
63. 
100. 
114 


453 
2,242 
1,844 
1,637. 
1,702. 


1,741. 
688 


726. 2,333. 
121 
126 
197 
.715 


.734. 
.770. 


sO BUR 


1951—Nov. : 
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Feb. 
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Apr. 
May 
June : 
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TABLE 2.—-SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES *¢ 


mounts outstanding, in millions of dollars] 


vtal foreign 

In- countries 
terna- nite reth- | Switz- 
tional ng- ance r- er- 
insti- Official lom nds land 4 
tutions and Official ? } 
private 








| 


850.5|| 2,420. 8 
739.8 .6| 1, 11,057 
738.1) 2,472. .2| 158. 
717.0) z ; /179. 
799.2) 2,777. .0) . 1,378. 5|254. 


2,886. 50. , ‘ 555 .8|287 
2,924. ; »455.2/1, .6|297. 


860. 316. .7/1,635 7/304. 
002. s ‘ .661 .9|329 
979. ‘ 46: ,687 .8)325 
964. ,397. : 755 .0)316. 
062 ‘ .529.3/1,826 0/325. 
,192 : ‘i |1.790.0) 333. 
401.0) 1,540.3) 1,538.0/1,757.7/331 
519.1) 1,528. ,570.0)1,743 .5|370 
662. a ,578.1/1,799 1/336 
,756 wee. 3.5 é 1/321 


1946—Dec. 31... 7] 6,006.5) 

1947— Dec. oe 4.854. 

1948— Dec. 5,853. 

1949— Dec. 

1950— Dec. *6,922 
7.441 


1951—Nov. 
Dec. 7,594. 


7,517. 
7,745 
7,796 
7,924 
8,239 
8.334 


5,960 
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Oct. 31”. 
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® Preliminary. 

! Certain of the movement figures in Table 1 have been adjusted to take account of changes in the reporting practice of banks (see BULLETIN 
for August 1951, p. 1030). Reported figures from banks, however, did not permit similar adjustments in Tables 2 and 3, representing outstanding 
amounts. Therefore changes in outstanding amounts as may be derived from Tables 2 and 3 will not always be identical with the movement 
of funds shown in Table 1. } 

* Represents funds held with banks and bankers in the United States by foreign central banks and by foreign central governments and their 
agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular establishments, etc.), and also funds held in 
accounts with the U. S. Treasury. 

§ Beginning with 1947, these figures include transactions of international institutions, which are shown separately in Tables 6 and 7. Securities 
of such institutions are included in foreign securities. ae 

4 “Short-term liabilities” reported in these statistics represent principally demand deposits and U. S. Government obligations maturing in 
not more than one year from their date of issue, held by banking institutions in the United States. The term “foreigner’’ is used to designate 
foreign governments, central banks, and other official institutions (see footnote 2 above) as well as other banks, organizations, and individuals 
domiciled outside the United States, including U. S. citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commer- 
cial firms. (Footnote 1 above also applies to this table.) 

§ Beginning January 1950, excludes Bank for International Settlements, included in “International institutions” as of that date. 

* Data for August 1950 include, for the first time, certain deposit balances and other items which have been held in specific trust accounts, 
but which have been excluded in the past from reported liabilities. 

Notge.—These statistics are based on reports by banks, bankers, brokers, and dealers. Beginning with the BULLETIN for September 1951, 
certain changes were made in the order and selection of the material published. An explanation of the changes appears on p. 1202 of that issue. 
For further explanation and information on back figures see BULLETIN for August 1951, p. 1030, 


FeperaL Reserve BULLETIN 





INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES—Continued 


{Amounts outstanding, in millions of dollars] 
Table 2a.—Other Europe 
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Table 2b.—Latin America 








m Neth- 

0- er- 
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“hes ican |Guate- vest 

Chile R mala | Indies 
and 
Suri- 
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, | | Other 
pub- Uru- Vene- | Latin 


Argen-| Bo- ; 
i | Peru | lic of guay | zuela |Amer- 


tina livia Brazil ’ 
‘an- 


ama | 





1946— Dec. 
1947— Dec. 
1948— Dec. 
1949— Dec. 
1950—Dec. 


Cwuns 
MON 


t 


195i—Nov. 
Dec. 


MA N&wOwW 


ew Se 


1952—Jan. 
Feb 


Mar. 
Apr. 
May : 
June ; 
July ; 
Aug. 
Sept. ; 
Oct. 317/1, 


eo UN 


“= 








Cwwre ws NA oO-S2r00 








NA NCSWRUN NA NBAWO 


NOMNwWROCOO NW 


ANU ENEWH CH NOWoe 


QUAUNMUNAM Ue BAMNen 
WOK DENONODA £1 OCOUDS 
Pe NSWOADwWUM OCF WOAwWs) 
7 « i 

CUWRAAUHOKA Bx ROOHD 
PUNRNERK Dee DA WeRet 


DPUDABNUNOH Bun 


» 
3 
5 
~o 
6 
.$ 
8 
9 
2 
2 
8 
3 


PEwnrAmonenN NO 


wrorainnnom a 
Veeewuonom 
= bh inwninaione 


~~. 
~ 
= 








| 


Table 2c.—Asia and All 
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» Preliminary. 

! Beginning January 1950, excludes Austria, Czechoslovakia, and Poland, reported separately as of that date. 

? Beginning January 1950, excludes Dominican Republic, Guatemala, El Salvador, and Uruguay, reported separately as of that date. 

* Beginning January 1948, includes Pakistan, Burma, and Ceylon, previously included with India. Beginning January 1950, excludes Iran, 
Israel, and Thailand, reported separately as of that date. 

* Beginning January 1950, excludes Belgian Congo, reported separately as of that date. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 3.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES! 


{Amounts outstanding, in millions of dollars] 
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Table 3a.—Other Europe 
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Table 3b.—Latin America 
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» Preliminary. 

1 See footnote 1, p. 68 

2 Beginning January 1950, excludes Austria, reported separately as of that date. 

* Less than $50,000, : 

‘ Beginning January 1950, excludes Dominican Republic, Guatemala, El Salvador, and Uruguay, reported separately as of that date. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE 3.—SHORT-TERM CLAIMS ON FOREIONERS REPORTED BY BANKS IN THE UNITED STATES, 


OUNTRIES—Continued 
{Amounts outstanding, in millions of dollars] 
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TABLE 5.—PURCHASES AND SAL ES BY FOREIGNERS OF eee FOREIGN 
IN THE UNITED STATES, BY TYPE 
(Return of U. S. Funds) 


[In millions of dollars] 
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» Preliminary. 


' Beginning January 1948, includes Pakistan, Burma, and Ceylon, previously included with India. 


* Beginning January 1950, excludes 
* Includes transactions of international institutions. 


‘ 


Janu 


and Thailand, reported separately as of that date. 

Igian Congo. reported separately as of that date. 

4 Through 1949 includes transactions in corporate bonds. 
Through 1949 represents transactions in corporate stocks only. 

Includes net sales of 554 million dollars by Canada. 
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Beginning January 


1950, excludes Iran, 





INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 6.—DOMESTIC SECURITIES: NET PU RCASES OY ne aas OF LONG-TERM UNITED STATES SECURITIES, 


Pie: of Foreign Funds) 
[Net sales, (—). In millions of dollars] 
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TABLE 6a.—DOMESTIC SECURITIES: NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES 
Other Europe; Latin America; and Asia, 
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TABLE 7.—FOREIGN SECURITIES: = | tee ASES BY FOREIGNERS OF LONG-TERM FOREIGN SECURITIES OWNED 
N THE UNITED STATES, BY COUNTRIES 


(Return of U. S, Funds) 
[Net sales, (—). In millions of dollars] 
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» Preliminary. 
1 Less than $50,000. ? Not available until 1950, 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE 8.—-INFLOW IN BROKERAGE BALANCES, BY COUNTRIES 


(The Net Effect of Increases in Foreign Brokerage Balances in U. S. and of Decreases 
in Balances Held by Brokers and Dealers in U. S. with Brokers and Dealers Abroad) 


{In millions of dollars] 
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® Preliminary. 
1 Less than $50,000. : Bled : 
2 Amounts outstanding (in millions of dollars): foreign brokerage balances in U. S., 83.2; U. S. brokerage balances abroad, 32.2. 





GOLD PRODUCTION 
OUTSIDE USSR 
{In millions of dollars] 
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Gold production in USSR: No regular government statistics on gold production in USSR are available, but data of percentage changes irregu- 
larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. z 

* Beginning 1942, figures reported Pt Aaeeue Bureau of Metal Statistics. Beginning 1944, they are for Gold Coast only. 

* Reported by American Bureau of Metal Statistics. 

‘ Includes Philippine production received in United States through 1945. Yearly figures are estimates of United States Mint. Monthly figures 
reported by American Bureau of Metal Statistics, those for 1951 having been adjusted by subtracting from each monthly figure $297,000 so that 
the aggregate for the year is equal to the yearly estimate compiled by the United States Mint. 

* Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production, 

Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual 
me compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars} 
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» Preliminary. 

1 Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 

* Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ‘“‘Member Bank Reserves, Reserve Bank Credit, and Related Items" or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 

* Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 

4 Figures are for following dates: 1946—Mar. 31, and 1947—Mar. 31. 

’ Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank’s holdings were transferred to Exchange Equalization Account.) 

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see Fable 160, p. 526 and pp. 544-555, in the same publication and for those subse- 
quent to 1941 see BuLLetin for April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back figures for Argentina 
and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
[Negative figures indicate net sales by the United States] 


(In millions of dollars at $35 per fine troy ounce) 
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NET GOLD PURCHASES BY THE UNITED STATES, 
BY COUNTRIES—Continued 


(Negative figures indicate net sales by the United States] 
(In millions of dollars at $35 per fine troy ounce) 
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1 Includes Bank for International Settlements. 

* Includes sale of 114.3 million dollars of gold to Italy. 

5 Includes sales of 185.3 million dollars of gold to China. 

‘Includes sales of gold to Egypt as follows: 1950, 44.8 million 
dollars; and 1951, 76.0 million. 

° Includes sales of 45.0 million dollars of gold to Indonesia. 
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ANALYSIS OF CHANGES IN GOLD STOCK OF 
UNITED STATES 
{In millions of dollars] 
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1 See footnote 2 on opposite page. 

? Yearly figures are estimates of United States Mint. 
tion of monthly figures see p. 73, footnote 4. 

3 Change includes transfer of 687.5 million dollars gold subscrip- 
tion to International Monetary Fund. 

‘ Not yet available. 

5 Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 5,313.0 million dollars on Dec. 31, 1952. Gold 
under earmark is not included in the gold stock of the United States. 


Norte.—For back figures and description of statistics, see Banking 
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL MONETARY FUND AND INTERNATIONAL BANK 
FOR RECONSTRUCTION AND DEVELOPMENT 


(End-of-month figures. In millions of dollars] 





1952 1951 1952 








International Fund International Bank 


| 
} 
| 
| 
| 


Oct. | July Oct. June 


ee 








Id 1,691/ 1,537 ,532} 1,529 
Currencies (balances with depositories Currencies (balances with depositories 
and securities payable on demand): and securities payable on demand): 
United States ,293} 1,319] 1,28 1,322 United 
Other .390) 4,420 , 4,409 
Unpaid balance of member subscriptions.) 1,354 869 869 Investment securities (U. S. Govt. obli- 
Other assets ana 1 1 gations) aa i 
Member subscriptions 3,737) 8,1! .154] 8,137 Calls on subscriptions to capital stock 
Accumulated net income - Loans (incl. undisbursed portions and 
incl. obligations sold under Bank's 
guarantee) owe ,270 
Other assets. : 14 14 
Bonds outstanding | §00 450 
Liability on obligations sold under guar- 
antee... 3 56 41 
Loans—undisbursed 403 372 
Other liabilities 7 5 
Australian pounds f d General reserve - 58 5S 
Belgian francs ‘ Special reserve : 28 26 
Brazilian cruzeiros 37.5) 37.5] 37.5] Capital ?. 1,807) 1,691] 1,691 
Chilean pesos. ) | 
[eee vanne besuay ? ? _ 1 As of Nov. 30, 1952, the Fund had sold 847.0 million U. S. dollars; 
Egyptian pounds 5! ‘ § 5) in addition, the Fund sold to the Netherlands 1.5 million pounds 
French francs 25.0 ‘ 25 125 sterling in May 1947 and 300 million Belgian francs in May 1948, sold 
Indian rupees to Norway 200 million Belgian francs in June and July 1948, and sold 
Iranian rials. . 8 8 3 q to Brazil 10 million pounds sterling in January 1951. Repurchases 
Netherlands guilders 5 amounted to 180.1 million dollars. Currencies the net transactions in 
Turkish liras which amount to less than one million are reported under “All other.” 
Pounds sterling : : ? Excludes uncalled portions of capital subscriptions. amounting to 
7,229 million dollars as of Sept. 30, 1952, of which 2,540 million repre- 


5 1 — oo 
Xitoches _— - 6 sents the subscription of the United States. 


712.3] 712.3] 7 


‘ 
‘ 








Net currency purchased ! 
(Cumulative—millions of dollars) 






































CENTRAL BANKS 





Assets of issue Assets of banking re : , 
department department Liabilities of banking department 


Bank of England 


(Figures in millions of Dis- Deposits Other 
pounds sterling) Other counts i liabili- 

assets * and ad- i ties and 

vances Public capital 














1942—Dec 
1943— Dec. 
1944— Dec. 
1945— Dec. 
1946— Dec. 
1947—Dec. 
1948— Dec. 
1949— Dec. 
1950—Dec. 
1951— Dec. 


tet Peed 


1952—Jan. 
Feb. 2 
Mar. 
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May 
June 
July : 
Aug. 
Sept. 
Oct. 
Nov. 


CSSeSeS SeSDoSeSeOCOOS 


0 00-2. om Ome 


~“s-e 
et 


CURNANCHANS NNBUNABRUY 


DADNEIAKRM ON NOAMWASROOS 
PRERORRNOACM CONOR wR SCAWE 
PUM OBA On BRAN AWWhw 

DANUOBNUNABwRA BONRUBUWEo 


ee a a a ee ee ae rere rerererere 
* 

PAN ERONSCOWOR BDUNURKcCUnwe 

SOM ODM mm OOOO 


AKNONAUAHEA ARoe 


ooo 
1 
un@ 


357 






































1 On June 9, 1945, the official buying price of the Bank of England for gold was increased from 168 shillings to 172 shillings and threepence 
r fine ounce, and on Sept. 19, 1949, it was raised to 248 shillings. For details regarding previous changes in the buying price of gold and for 
nternal gold transfers during 1939. see BULLETIN for March 1950, p. 388, footnotes 1 and 4. 

2 Securities and silver coin held as cover for fiduciary issue. the amount of which is also shown by this figure. 

4 Notes issued less amounts held in banking department. 

‘Fiduciary issue decreased by 50 million pounds on Jan. 16, increased by 50 million on Apr. 1, June 25, and July 21, and decreased by 50 
million on Aug. 27. For details on previous changes, see BULLETIN for February 1952, p. 212; February 1951, p. 238; February 1950, p. 254; 
April 1949, p. 450; and February 1948, p. 254. 

Nore.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. 
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CENTRAL BANKS—Continued 





Assets Liabilities 





Dominion and provin- 
Bank of Canada cial government Deposits 


. , Sterling securities Other 
(Figures in millions of and United Note liabi 
j abilities 
anadian dollars) States circulation* an 
dollars Short- Dominion capital # 


Other govern- 
term ! banks mont 











181 
448 
391 
807 
787 


906 
1,157 
1,197 
1,022. 
1,233. 
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Assets Liabilities 





Bank of France 
Domestic bills F poten if Deposits 7 

(Figures in Foreign men 
millions of francs) ex- 
change Oo 


pen 
market ° 








Special Current | Other 





5,818 14,200 | 30,473 
7,802 66 , 63,900 [112,317 
6,812 69,500 |182,507 
8,420 ° ; 250 ,965 
9,518 54: 366 .973 
12,170 ’ 475,447 
17 ,980 , 445 ,447 
37,618 480 ,447 
67 ,395 117,826 558 ,039 
97 ,447 238 ,576 ’ 558,039 ’ 806 
coe 3 |137,689 335,727 560 ,990 158,973 
1950—Dec. 28... 136,947 393,054 . 481,039 0 161,720 
1951—Dec. 27.. |191,447 234 ,923 741,267 ’ 481 ,039 | 166,226 


1952—Jan. - «191,447 . 233,879 | 31,456 |757,085 481,039 | 184,064/1, 866,693 156,405 
Feb. 28...|191,447 Ss. 29,280 |850,733 .400 126 ,412 1,880,832 3,699 |198,702 
Mar. 27...|191,447 ’ 29,239 |841 ,006 , . 113 ,099/1 ,861,681 188 ,767 
Apr. .«.|191,447 7 22,984 |799,004 ° 139,747/1,925,615 341 
May 29.,.|191,447 274,111 | 26,128 |841,897 ° 118,726)1,900,526 
June 26...|191,447 . 54,: 21,871 |831,044 ; 98 ,501/1, 885 ,929 
July -»«|191,447 | 20,077 |258,5 11,779 |835 ,599 ° . .957\1 984,549 
Aug. ...|194,943 | 23,435 |257,:! 14,404 |854,081 , ; ,852/1,969 ,553 
Sept 194,943 | 27,613 2 31,784 |812,416 aK -982 ,274)1,962 270 
Oct. ...1194,943 | 28,815 3. 48 089 |872,793 < . .989 2,024,943 
Nov. 27 + = 498.409 30,413 |274,454 | 52,225 {851.545 , 79,982 1462 ,006 ,873 












































! Securities maturing in two years or less. 

2 Includes notes held by the chartered banks, which constitute an important part of their reserves. 

? Beginning November 1944, includes a certain amount of sterling and United States dollars. 

*On May 1, 1940, gold transferred to Foreign Exchange Contro! Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

5 For details on devaluations and other changes in the gold holdings of the Bank of France. see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; 
and November 1936, pp. 878-880. 

* For explanation of these items, see BULLETIN for January 1950, p. 117, footnote 6. 

? Beginning January 1950, when the Bank of France modified the form of presentation of its statement, the figures under this heading are 
not strictly comparable with those shown for earlier dates. 

8 Includes the following amounts (in millions of francs) for account of the Central Administration of the Reichskreditkassen: 1940, 41,400; 
1941, 64,580; 1942, 16,857: 1943, 10,724 

* Includes advance to Stabilization Fund, amounting to 32.5 billion francs on Nov. 27. 

Note.—For back figures on Bank of Canada and Bank of France, see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 
and pp. 641-643, respectively; for description of statistics, see pp. 562-564 in same publication. or last available report from the Reichsbank 
(February 1945), see BULLETIN for December 1946, p. 1424. 
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Central Bank 
(Figures as of last report 
date of month) 





Central Bank of the Argentine 
R blic (millions of pesos): 


70ld reported separately........ 
Other gold and foreign exchange. 


Government securities 
Rediscounts and loans to banks. 
Other assets dam 
Currency circulation 
Deposits—Nationalized........ 
Other sight obligations... .. 
Other liabilities and capital. . 
Commonwealth 
tralia (thousands of pounds): 
Gold and foreign exchange... .. 


Checks and bills of other banks. . 


Securities (incl. Government and 
Treasury bills) 
Other assets... 
Note circulation 
Deposits of Trading Banks: 
Special 
Other a - 
Other liabilities and capital. . .. 
Austrian National Bank (millions 
of schillings): 
Gold 
Foreign exchange 
Loans and discounts 
Claim against Government.. 
Other assets... . nee 
Note circulation 
Deposits—RBanks.... 
Other 
Blocked ‘ 
National Bank of Belgium 
(millions of francs): 


Loans and discounts 


Consolidated Government debt. 


Government securities........ 

Other assets 

Note circulation Anbwa 

Deposits—Demand.......... 
FCA ‘ 


Other liabilities and capital .. 

Central Bank of Bolivia—Mone- 
tary dept. (millions of bolivianos): 
Gold at home and abroad * 4 


Foreign exchange (net)......... 


Loans and discounts. 
Government securities. . 
Other assets.... ayn 
Note circulation 
Deposits. . 
Other liabilities and capital... 
Central Bank of Ceylon (thousands 
of rupees): 

Foreign exchange. ..... aa 

Advances to Government !. 


Government securities.......... 


Other assets 


Currency in circulation......... : 


Deposits—Government........ 
Other liabilities and capital ... 
Central Bank of Chile (millions 
of pesos): 
Srid ia tins send dawaoteaes 
Foreign exchange (met) ......... 
Net claim on Int'l. Fund ‘ 
Discounts for member banks 
Loans to Government 
Other loans and discounts 
Other assets 
Note circulation.............. 
Deposits—Bank.............. 
Other 
Other liabilities and capital. .... 
Bank of the Republic of Colombia 
(thousands of pesos): 
Gold and foreign exchange...... 
Net claim on Int'l. Fund‘...... 
Paid-in capital—Int’l. Bank... 


Bank of Aus- 










































































1952 1951 Central Bank 1952 1951 
(Figures as of last report 
Nov Oct. Sept Nov. date of month) Nov Oct Sept Nov. 
Bank of the Republic of Colom- 
bia ‘ont. 
814 814 814 Loans and discounts.......... 390 577/379 , 883/376 , 266] 259,524 
85 —42 1,081 Government loans and securities. |168 , 337/169 .498]161 ,914] 150,701 
2,125} 2,132 2,058 +  ipaiearitampeey 87.436) 85,089] 86,854] 117,002 
46,821] 46.271) 41,250 Note circulation... .....ccccce. 529 608/513 ,298)507 ,131| 434,857 
210 251 316 RE ap RT RR 342 281/328 ,727|324,054| 263,479 
18,254] 17,970) 16,020 Other liabilities and capital. ....| 68,676] 67,926] 68,177] 63,251 
27,693) 27,392) 25,827)\Central Bank of Costa Rica 
834 840 763|| (thousands of colones): 
3,274 3,223 2,908 DR ts) Eee oe tae sions 11,504} 11,511) 11,511 11,511 
Foreign exchange.............. 64.437} 62,728] 72,918] 20,104 
Net claim on Int'l. Fund‘. .... 7.031} 7,031) 7,031 7,031 
327 ,280)309 175/298 643] 479,971 Loans and discounts........... 792.450) 86,003) 77,598] 100,577 
§.625| 6,15 5,374 5,341 ct ie. cab we ecdkee ome 7,.349| 7,349] 7,384 8,272 
es Cie ene ke eke oe 25.185) 24,919] 24,765| 24,179 
437 ,662|439 997/462 .950] 551 375 Note circulation. ........:c000; 119, 8094)117,999/116,741] 104,636 
37,682] 43,171] 48.685) 90,864 Demand deposits.............. 66.198} 60,639] 64,508) 47,307 
315 668/313, 1681310,418] 201 221 Other liabilities and capital. .... 21,961} 20,903) 19,958} 19,731 
National Bank of Cuba 
157, 595/157 ,.595|184,.445/ 400.070)| (thousands of pesos): 
7.197] 39,419) 37,574 36 .349 ST atten cobchbanes subbenec 279,998) 310,564 
287 , 789/288 ,314/283 215) 309,861 Foreign exchange (net)........ 65,149] 55,771 
Foreign exchange (Stabilization 
Gh. Suh a de eua sone @%n os 157,245] 104,958 
98 98 98 S1 EEE bs eet neces mew de 36.623 42,173 
1,981 1.570) 1,363 451 Net claim on Int'l. Fund‘...... 12,511] 12,511 
6.396] 7.124) 7,103 6.153 Loans and discounts........... 36,374 7,181 
2.854] 2.341] 2,529 3.602 Credits to Government........ 30,673} 10,214 
46 51 38 36 PP 2 36,872] 27,960 
8.678} 8,583} 8,528 7.859 Note ciremlation.......6.cc0s- 421,601] 360,511 
200) 298 227 161 SS a aes 223,878] 202,962 
570 498 485 583)! Other liabilities and capital... .. 9 966 7,857 
1,837} 1,804) 1,891 1 _689||National Bank of Czechoslovakia ° 
| National Bank of Denmark 
| (millions of kroner): 
35,547] 35.674] 35,897] 30,937)) Pp ee 69 69 69 69 
17.600) 17.323) 16,823] 18,948 Foreign exchange............. 630 567 603 590 
4,246) 4,113} 4,252 7.545 Contributions to Int'l. Bank... . 11 
34763! 34.763] 34,763] 34.860 Loans and discounts........... g5 81 85 95 
8,490} 9.701] 9,131 3.876 EN Sp hap ot aes bb .ce ake 440 441 441 134 
4,088; 4,087) 4,013 3.576 Govt. compensation account....| 3,356) 3,495] 3,513 3,902 
95.141) 95,194) 94.411] 91.276 Se MINES G04 = Keawincases 403 245 242 650 
1.481 1,770) 1,433 2.383 Note circulation. ........... ‘ 1.812} 1,790) 1,681 1,709 
1.310) 1,350) 1,358 1.037} Deposits—Government........ 1.528} 1.493} 1,497 1,850 
6,801} 7,347] 7,676 5,097) SN dni Wilidic ue oad 1.472} 1,445} 1,610 1,713 
Other liabilities and capital. .... 171 171 166 181 
(Central Bank of the Dominican 
1,490 1,370 —— (thousands of dollars): 
1,523 838) Didertaitess do cedenweaak's 12,076] 12,076} 12,071) 12,066 
1,834 999} Foreign exchange (net)........ 19,702] 19,259] 21,573} 14,915 
1.830) 1.856! Net claim on Int'l. Fund‘. .... 1.250} 1,250] 1,250} 1,250 
328 113 Paid-in capital—Int’l. Bank... . 42 42 42 40 
5,102 3,862 Loans and discounts........... 500 457 181 433 
1,078 672! Government securities......... 7.621| 8,395} 8,395 7,503 
826 64 | 0 a ee 1.756 827 632 885 
Note circulation.............. 33.252] 31,619] 32,425} 27,750 
Demand deposits............. 8.216| 9,267] 10,327 8,490 
423. 813/444, 164|464 220] 681.458 Other liabilities and capital... . 1.488] 1,419] 1,393 852 
74,000} 61,000) 72.000) 713.972|\Céntral Bank of Ecuador 
55.528] 60.801|) 57.888 3,252!) (thousands of sucres): 
6.566] 5.8971 4,950 ? 695 Se teenie nda am eee toes 338. §55)338 ,322}338 .067| 335.601 
383 .111)380 926/392 281] 404,126 Foreign exchange (net)*.. ..... .|238,983])229,796}177 039] 73.237 
6,000} 6,054) 5,713) 67,339 Net claim on Int'l. Fund ‘..... 18,757] 18,757] 18,757 
130, 587}146,.071/163,358] 180.700 Credits—Government......... 189 .963)179,112)183 ,842 
40,208] 38,810] 37,706) 749,210 _ SP 182 .834|205 ,872)}236,587 
CT Bs nikon weine deaeec 166,121} 163 ,410)155 190 
Note circulation... ......6sss- 565 .461|569 005/567 ,958 
1,110) 1,109 1,189 Demand deposits—Private banks|178 .675|178,956|181 ,344 
105 90 135 CORE... ssc 159. 343)158,586]/150,575} 111,130 
271 271 107| Other liabilities and capital. . . . .|231 .735|228,723|209 605] 253,191 
2.238] 2,464 1,728||National Bank of Egypt (thou- 
664 665 674) sands of pounds): 
9.863; 9,318 5.687 a a ee ed 60.553} 60,553} 60,553} 60,553 
2.619] 2,649 3.181 Foreign exchange............. 19,977] 12,013] 13,786] 31,966 
11,008! 11.154 7,955 Foreign and Egyptian 
2.757} 2,388 1,962} Government securities....... 275 ,886}286 , 2691278 513] 353,507 
328 306 160)) Loans and discounts.......... 23 .167| 20,899} 15,665} 23,704 
2.726| 2,667 2,325 Advances to Government ....... 7.364, 2,555} 5,310)... 
oJ |= tana 4.706| 3,096} 2,840 3,217 
Note circmiatio®. .2+cccccccces 195 668/188 578/181 ,407| 203,679 
268 ,423)249 695/248 547) 202 -867| Deposits—Government........ 67 ,.695| 67,779] 54,177] 124,426 
24,372) 24,371] 24,371 24,370 ee 104 971/105 ,889}118,100] 121,192 
1,419 1,414 1,411 7 :122| Other liabilities and capital... . 23,319] 23,139} 22,982 23,649 





78 


* Revised. 


1On Aug. 17, 1950, gold reserve revalued from .0202765 to .0177734 grams of fine gold per franc. 
? It is understood that, beginning June 1950, gold reserves have been revalued at a rate of 60 bolivianos per dollar. 


* Includes special loan under Bretton Woods Agreements Act. 


* This figure represents the amount of the bank's subscription to the Fund less the bank’s local currency liability to the Fund. 


as the Fund engages in operations in this currency, the “net claim" will equal the country’s gold contribution. 


* For last available report (March 1950), see BULLETIN for Sentember 1950, p. 1262 
* In December 1950, gold and foreign exchange holdings revalued from 13.50 to 15.00 sucres per dollar. 
? Beginning April 1951, gold previously held in Issue Department revalued from 7.4375 grams of fine gold to 2.55187 grams of fine gold per Egyp- 


tian pound. 
Note.—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 102; January 1951, p. 112; and 
January 1950, p. 118. 
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Central Bank 1952 1951 | Central Bank 1952 1951 
(Figures as of last report (Figures as of last report 
date of month) Nov. | Oct. | Sept. | Nov. | date of month) Nov. | Oct. | Sept. | Nov. 
Central Reserve Bank of El Salva- lpenk of Italy (billions of lire): 

dor (thousands of colones): sin antd eves aperbnebet sans 4 4 4 4 
CE hs. vdcot edehte kee x ..| 73,551] 73,613) 73.685) 64,344 Foreign exchange tenons 42 37 39 36 
Forei: ‘exchange ASS ae 15,877) 20,312] 26,999} 32,939 Advances to Treasury.......... 578 590 590 590 
Net claim on Int'l. Fund!......) 1,566] 1,566) — 1,566 1.566 Loans and discounts............ 277 274 259 240 
Loans and discounts..... 34,081| 30,072] 25,388) 16,703 Government securities.......... 239 227 217 187 
Government debt and securities..| 6,590] 6,595] 6.336 5,583 CEE CI Ch dbessctcaeane nae 783 787 808 755 
Other assets......... ae es. Um. RP 2,115 Note circulation..... Lee es a ee 1,168 
nee CiremintioN....cccsecs sone tee gpa 4 os = ,077 | een nee mnmment oo 2 002: eee pe eee “aa 2 

oS sy eee 2 9 48 1,206 posits—Government......... : 134 
Other wot — capital . esos] 7,490] 7,435} 7,501 6,967 eae 53 50 54 80 
State Bank of Eth eee eee 432 417 414 350 
Bank of Finland (efiens of mark- Other liabilities and capital. |. |: 108 107 102 77 
hae? * eee = ond an “een (millions of yen): oan ai 
Phd + <xce ivshe hee toaeveded ee >, 86 >, 5602 > B65 >, 86: EO noobs ce ee cen eebos ons cosy? **?* rSO1 
Foreign assets (met)....... ’ 8,502} 9,218) 10,551 16,835 Advances to Government.......|--°° >> 38,390} 41,243 
RES 3,867] 3,243) 1,672 1,373 Loans and discounts........... 368,199] 355.551 
Loans and discounts............| 42,994) 38,898] 39,271) 28,589 Government securities..........)-*°°°> 105,754) 83,970 
DEE, x vdennvecusenenesons 1,165} 1,172} 1,189 962 Other assets. . occeeetcoveoce 125,065} 60,711 
Other assets pareen heed Bue E 1,926] 1,966] 1,907 3,702 Note circulation............... 463 ,009| 432,540 
Note circulation. ..... -.seee | 45,497] 42,440) 43,768] 44,053 Ce. eikeee 83,543] 60,622 
Deposits........ 3,261 2,703) 1,793 2,168 che adessehs ex ins?” *>enckedl 46,121 26,272 
Other liabilities and capital. 15,559] 15,218} 14,893] 11,106 Other liabilities................ 45,183] 22,542 
Bank of German States 'The Java Bank (millions of rupiah): 

(millions of German marks): OS ae ane ine 968) 1,063] 1,063 1,060 
Cr” SES ae Se wi katans bul bare 572 518 497 53 Foreign exchange (net) 256 225 441 597 
Foreign exchange.............-| 4,282} 4,284] 3,985) 2,119 Loans and discounts............ 738 763 685 576 
Loans and discounts............ 2,597 2,467 2,951 4,327 Advances to Government....... 3,752 3,327 3,291 1,388 
Loans to Government.......... 7,953} 7,882) 7,824 8,544 = Di a Sea a 489 600 622 894 
Other assets..... Oe8t dvedcceias 884 802 833 1,485 Note circulation. .............. 3,768) 3,692] 3,689 2,959 
Note circulation. ............ -+| 10,401} 10,257] 10,122 9,198 Deposite—ECA. Pees Esse ES 496 496 eee 
Depesite—Government. . ee ao tee tar tee, eee ow) oy ee ee 1,151) 1,140] 1,202 813 

a reveee crsvescecl § 941 1 758 1 983) 2 O17 Other liabilities and capital. . 787 650 715 743 
yas) e . 
Other liabilities and capital. . 1,950] 1,998] 1,914) 2,342 oS eae of pesos): 1,189] 1,079] 1,099] 1,163 
Bank of Greece (billions of drach- “Authorized” holdings “of ‘secu- * 

mae): . SE MEG dacn sees Sp tyaaa 3,237} 2,922 2,908 3,011 
Gold and foreign exchange aie 1,591} 1,622} 1,515 1,072 Bills and discounts 479 432 477 421 
Loans and discounts....... eeeee 129 138 149 194 Other assets WE tf RRR 5 347 379 392 531 
Advances—Government...... 9,100} 8,969} 8,900} 7,261 acuta... ...... 3,305} 3,115} 3,053] 3,106 
other aneeeOtmre sc tttcenee 3.416] 3.402] 3.319] 3.647] Demand Habilities.<2..0<22..2.] 1434] 4,202] 1.345] 1 sas 

ther assets.......... se eeee 1,600) 1,603 1,643 2,235 ii 95 479 7 
etn chaeiatiion ee me 2°2231 22161 2°246 1934 Paces egy coy om ich 4 7 476 
Deposits—Government......... 872 858 812 789 Netherlands Ban millions of 
Reconstruction and 7 en 1,435) 1,235] 1,235 1,182 
relief accts..... -| 7.3941 7.336] 6.852 5.414 hd We la rE aadndn Tm 13 14 14 19 
7 = lier adalat i H 130 > ‘o02| 2 005 3257 Sires Gaieting subsidiary coin).| 1 gg9 2.0908] 1.984 446 
Other liabilities and capital..... 3,215} 3,233) 3.611 4,015 pom phe p ham & “cena elon oa 34 37 40 311 
en aie (thousands of Govt. debt and securities. ...... . = 1 p++ I oe 3.1 oo 
NS aloe nds nau chuanos ---| 27,228] 27,228] 27,228] 27,228 Other alle pelt 40] at] at “so 
Foreign exchange (net) .. 11,903] 11.452] 10.747] 8,240 eee meee toe* 29 2,960] 2,046] 2,988] 2,843 
Gold contribution to Int'l. Fund - 1/250] 1.2501 1.250 1250 D te G es a buvee aed 855 800 753 47 
Rediscounts and advances...... 8.658] 8.073] 8.491 7.962 POMS —LIOVETAMERE. «00+ +s 1,163} 4.120] 1,129 1,745 
—— — maicetienes sss «xe 21,365] 19,449] 19,390] 17,686 —... str eig 292 375 330 533 
rculation—Notes...........+.. ¢ 0, 9. 37.132 . ~ ad li 217 5 
ie ee Sicha 1m = a = bens . - ; to Other liabilities and capital... .. 219 214 41 
Deposits—Government......... 3'623| 2.676] 3.712] 2.533)|eeerve ae oe we Zealand 
Other Naber snd capital "727:| ,8-S09) 2-720) ste! .S0al aggner ot pone: 6.009] 6.008) 5.451 
‘ o . Ga: “ree 
National Bank of Hungary ? 13,227] 13,193] 12,601] 10,770 Sescies enhesas eee... 33,368 20,163 39.099 
Reserve Bank of India (millions of —_ and 4 —r ore , , , 

rupees): waaene Sp Cube oF Sats Ge 52,257] 55,454] 54,528 

Issue department: 400 400 400 dertakings..........+. eviews 42'132] 40.182] 46°182 
Gold at home and abroad..... $382] 5.382 5.832 Investments..... plieb> se Oaeiesd i686] 1.518 2'944 
Foreign securities. ......... asiul 4'c - eee ee eee : ae ” 

2 - oa oll 4,681 Note ci lati 60 484! 59.331 64.576 
Indian Govt. securities....... R44 830 698 ote circulation. ....+.+++- tees 73.668] 62 705] & 
2 aa ~< a Demand deposits. ........... te eel eee, 82.836 
Note circulation............. 10,725] 10,875] 11.226] Other liabilities and capital. . 7,519) 7,307) 6,750 

Banking department: 412 347 385 oa: of Norway (millions of kroner): 242 242 242 
Notes of issue department... . 1.551 1.515 1.958 TE aid iat ue Ges bald bis aoe i-e-4 493 469 329 
Balances abroad.........+--. — a ae aa ~ : 
Bills discounted.............. 35 33 50 Clearing accounts (net)......... r+ 7 ~s 
Loans to Government..... ‘ = — . Loans and discounts............ : 39 
Other assets. 1,142 1,027 1,216 Securities 45 45 46 
oe J 2,884) 2,690) 3,434 Occupation account (net) corsa 5,546) 5.546) 6,202 
Other liabilities and capital... 270) 248 2621] Other assets.......--seccceeees x oe ast 

Central Bank of Ireland (thousands Note circulation.............-- 2,747) 2,751) 2,498 

of sounds): Deposits—Government.........|: 2,128) 2,123) 1,761 
= eee doin baaeeen 2,646) 2,646) 2,646 2,646), =~  Banks..... 774 723 1,109 
Sterling funds................ .| 61,250] 59,383) 57,627) 55,344 ECA—MSA......... 299 289 860 
Note circulation..........+..++| 63,896) 62,029) 60,273) $7,990 Other liabilities and capital..... 553 579 759 








’ Revised. 


' This figure represents the amount of the bank's subscription to the Fund less the bank's local currency liability to the Fund. 
as the Fund engages in operations in this currency, the “net claim” will equal as country’s gold contribution. 
* For last available report (July 1950), see BULLETIN for December 1950, p. 
' For last available report (February 1950), see BULLETIN for September Piso, p. "1263. 
‘ Gold revalued on Jan. 18, 1950, from .334987 to .233861 grams of fine gold per rupiah. 
Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
* Gold revalued on Sept. 19, 1949, from .334987 to .233861 grams of fine gold per guilder. 


January 1953 


Until such time 


Note.—For details relating to individual items in certain bank statements, see BULLETIN for January 1952, p. 103; January 1951, p. 113. 









CENTRAL BANKS—Continued 








Central Bank 
(Figures as of last report 
date of month) | ew, 





State Bank of Pakistan (millions of | 
rupees): 
Issue department: 
Gold at home and abroad... 
Sterling securities.......... 
Pakistan Govt. securities... 
Govt. of India securities... . 
India currency. . 
DP ONENs cu tneccccceses 
Notes in circulation........ 
Banking department: 

Notes of issue department. . 
Balances abroad........... 
Bills discounted........... 

Loans to Government.... 
Other assets....... base ects 
OS re 
Other liabilities and capital. . 

Central Bank of Paraguay ' 
ae of guaranies): 





mee n exchange (net)......... | 

Net claim on Int'l. Fund?......| 
Paid-in capital—Int’'l. Bank..... 
Loans and discounts........... | 


Government loans and securities. |32 
Other aasets.......cccecccecess j2 


Note and coin issue........... 
Deposits—Government........ 
Pes = é06 2g d ae 6d 
Other liabilities and capital. 
Central Reserve Bank of Peru 
(millions of soles): | 
Gold and foreign exchange *.... 
Net claim on Int'l. Fund?...... 
Contribution to Int'l. Bank..... 
Loans and discounts to banks. . .| 
Loans to Government.......... | 
SINE, a cncidecesosr oscars | 
Note circulation... ...cccccccee: | 
CA ot inde cbacne eee ae ot 
Other liabilities and capital. 
Central Bank of the Philippines | 
(thousands of pesos): 
it totes esnd bebe se exes 
Foreign exchange............. 
Net claim on Int'l. Fund?...... 
DS 6 che ge Couns Odense «ee | 
Domestic securities. ........... 
bse chveess cane 
Note circulation. .........s0se6| 
Demand deposits. ............. 
Other liabilities and capital... .. | 
Bank of Portugal (millions of 
escudos): 
ee ae 
Foreign exchange (net)......... 
Loans and discounts........... 
Advances to Government....... | 
CT CE croc hwcewsvecvacs | 
Note circulation............ | 
Demand deposits—Government.. 


Other liabilities and capital... . .| 
South African Reserve Bank } 
(thousands of pounds): 
ROS eee | 
DM. ¢ixrtackasecaowee 
Other bills and loans.......... | 
NE a teri oekwcwese 
Note circulation. ............. 
a Sel tins baat ng ook 8 
Other liabilities and capital... . 
Bank of Spain (millions of pesetas): 
DE Rabtcbicdl dah dawacenn cine al 
re ey ae 
Government loans and securities 
Other loans and discounts...... .| 





_ 


wn 





. 142) 


935) 
906 


, 190} 

3. 890 

594/112 ,526 
| | 
| | 


Central Bank 
(Figures as of last report 
date of month) 





1952 











N 








Bank of Spain—Cont. 


Other liabilities ‘ond capital. . 


Net claim on Int'l. Fund ?... 
Swedish Govt. securities and ad- 


Other domestic bills and advances 


Swiss National Bank (millions of 
francs): 


Central Bank of the a of 


Forcien exchange and foreign 


Bank of the Republic of Uruguay 
ae of pesos): 


Advances to State and Govern- 


Yentral Bank of Venezuela (mil- 
lions of bolivares): 


Bank for International Settle- 
ments (thousands of Swiss gold 
francs): 


Sight funds at interest...... 


Short-term deposits: 


Long-term deposits: Special. .. 





nN 


Ge GENER. 6. w cv veveccvcccces .700 
Note circulation............... 


sineeacatl - ~apeae 5 anh eile elie 


aw 


rw ea 


480 
418 
,645 


nN 


Bank of Sweden (millions of kronor): 
Gold 


— 


Foreign assets (net)............ 331 


Paid-in capital—Int'l. Bank..... 


N 


vances to National Debt Office ,549 


,291 
Demand deposits—Government.. 

i 
Other liabilities and capital..... 


n 


Mans an dks 04.4 op bank oes 
Foreign exchange.............. 
Loans and discounts........... 


Note cieculation. ......secceces 
Other sight liabilities........... 
Other liabilities and capital. .... 


— 


Gow, des mbeie steer e 
Loans —~ discounts. «eae 
Sh eheuweue en ee o¥:66s 
Ce I bec cccconcceests ee 
Peete GCUIREIOR . cc ccc cecccss: 
seca ~~ ail Ottins oe dies 


Other liabilities : and capital..... 


NO he 


Sn ia tev 6 e's 6.408.000 % wee 
Paid-in capital—Int'l. Bank..... 


ee 
Other loans and discounts....... 
Se Mo305 bb deveee ces 


Other liabilities and capital... .. 


Ce RAE eS oan ss we wena 
Foreign exchange (net)......... 
cas a wane’ eerie « 
eee 
OS Eee eee 
Other liabilities and capital. .... 





EO POT Ore 
Cash on hand and with banks... 


Rediscountable bills and accept- 

eee ee 
Time funds at interest.......... 
Sundry billsand investments. .. . |2 
Funds invested in Germany..... 
CS ee cr cdamesensane'e 
Demand deposits (gold)........ 


Central banks—Own account. .|5 
I ns a 





Other liabilities and capital. ....| 


832 


407 
129 


11 


310 
708 





350 
151) 
654 





.812 


462 
238| 
82} 


nw nwt 
ASDwarnan 


,141) 


162 


71 

909! 

230 

234 
J 


| 


5,413) 
b 526} L 
3.211] 


| 


, 394) 25 
.736 

,646)2 
7,201)2 
,427) 
906 


5.214 
3,086 
8 ,909| 225 

,438 271 


_ 


a 


— 


— 


~ 


Nov. | Oct. | Sept. 











778) 27 
464| 36 
190} 1, 
219] 3 
083) 23 
418 
309) 1 
129 

11) 

| 

552 2 
309) 
724 

92) 4 

&7 

25 
647 
sos! 5 
443 
227 

87 
797| 4 
560 1 
203 
402) 
104) 
794) 1 

27| 

106 
262 1 
153 
814) 
203} 

321 
} 9, 
| 

149, 
1361 
464, 
1362 
| 86, 
1318, 
1538 

141 1 
189} 

76) 
866! 
274] 
266 
.835)560, 
.279| 47, 
049) 10, 

| 

.352)260, 
.O45| 72 
5881197 
7.201) 297. 
382 1, 
‘ 797|401, 
7 .334|503, 
.247| 41 
,909)228, 


.443/270 
| 


699 
.646 


036 
941 


.315 


477 


.158 


~~ 


~~ We 


.119 


888 


,898 


.195 
,053 


426 


518 


444 


88 
11 


306 
747 
500 

96 
634 


2. 
20,493 


_ 


> 


_— 





auwonus 
SwrRnmAID5 


Nm 
ww 


336 
314 
268 


86. 31 3 
562 


715 


613 





.141 


228 

gs 
855 
290 
310 


242 
168 
334 


537 


201 
458 
662 


421 





909) 2 
769) 2¢ 





086 
,022 


307 


300 


.530 


10 


-128 


5. 910 


579 


564 


7,797 
§ 657 
.274 
7,201 


810 
842 \ 


843 
524 
909 
.674 





* Latest month available. 


1The new Central Bank of Paraguay began operations on July 1, 
Department of the Bank of Paraguay were transferred to the new institution. 


owned commercial bank. 


1952. 


Central banking functions previously performed by the Monetary 
The Bank of Paraguay has been reconstituted as a government- 


* This figure represents the amount of the bank's subscription to the Fund less the bank's local currency liability to the Fund. Until such time 
as the Fund engages in operations in this currency, the “‘net claim” will equal the country's gold contribution. 

* In November 1949, part of the gold and foreign exchange holdings of the bank were revalued. 

#On Dec. 31, 1949, gold revalued from 172 to 248 shillings per fine ounce. 


5 Includes small amount of non-Government bonds. 


Nots.—For details relating to individua! items tn certain bank statements, see BULLETIN for January 1950, p. 120. 
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MONEY RATES IN FOREIGN COUNTRIES 
DISCOUNT RATES OF CENTRAL BANKS 
































































































































1951 [Per cent per annum] 
et 
Sh si Central bank of— 
Date Central pate Date Central Lm Date 
25 086 effective United Ger- | Bel- [Neth-| swe. | Switz- bank of— 30 effective bank of— | “39° effective 
34.029 King- |France “3 er- er- 
1307 dom many| gium lands den land 
2.737 
2 2 
dae In effect Dec. 31, Argentina..... 344| Mar. 1, 1936 |] Italy........ 4 | Apr. 6, 1950 
300 SRS 2 1% 3%i 1%) 234) 2% 13% | Austria....... 6 July 3, 1952 apan.......| 5.84] Oct. 1, 1951 
1.530 Mav. 7, 2908. hi. cs0 che cca cioy ess Oi sh RMB peed hee Belgium...... 3%4| Sept. 13, 1951 are 3 Apr. 1, 1946 
88 eee Sa See oe Le BE ee eae Bolivia....... 6 Sept. 30, 1950 exico...... 4% | June 4, 1942 
10 Jan. 10, 1947..|...... ants aR + a Re Sa Ae 
3.128 pe rer Tee eee eee en Oren Creer 
244 oe er eee Es! es Ee ee See Canada....... 2 Oct. 17, 1950 || Netherlands..| 3 Aug. 1, 1952 
578 June 28, 1948. .|...... te _ Ee Ee Se oe CDs tae oe « 4%4| June 13, 1935 || New Zealand. 438 uly 26, 1941 
3,823 Se eee eS a aR ee ale Colombia. .... 4 | July 18, 1933 || Norway..... 2 an. 9, 1946 
”"g58 ge Se a | eae se it SR CAS HA RE Hee Costa Rica....| 4 | Feb. 1, 1950 || Pakistan....| 3 July 1, 1948 
570 May 27, 1949..]......]..ee-- |, A ee See Pee 
627 July | a Seer ee PO e's cvishso 6 > heeds cba-anaes 
EE SS Se Se Rare | RS SA AR 
June 8, 1950..)...... |) ES Seeks Be eS ee Denmark. .... 5 Nov. 2, 1950 |} Peru....... -| 6 Nov. 13, 1947 
6,015 SE Rea Re Sree ae RS Se RE Ecuador...... 10 | May 13, 1948 || Portugal....| 234 | Jan. 12, 1944 
13 Gast. BOe naweveleccccchsvvesshenceckasuse D Uvenaeds staue ig bm 3 3%} July 5, 1952 |} South Africa.| 4 Mar. 27, 1952 
231 3 OR ee Eel ey _, ESD AE Ae eS pacer El Salvador... 3 Mar. 22, 1950 || Spain....... 4 Mar. 18, 1949 
"3 a PER Se Se Se re See oe Ree 
4.683 pe ga mpi Keats rier. ata cere Ge 
1 656 Sle .S. oc cneabhsd ciedesnunenans | SES Oe Sas 
"200 Bent. 13... <« ccocherectdsloenencheevas + ER SS SE SRE Finland....... 5%{| Dec. 16, 1951 Sweden..... 3 Dec, 1, 1950 
~ "| Sa Meeps ae SARE Beoks. SR es eee eee 4 Nov. 9, 1951 || Switzerland..| 144 | Nov. 26, 1936 
WS Di decane BEE [oon cockocerstvbestligewsevscsdecsnes Germany..... 1414) Aug. 21, 1952 || Turkey...... 3 Feb. 26, 1951 
420 ae eee ee G Bvcedesteshicneiecus ataeuns Greece........ 12 July 12, 1948 || United King- 
7 € ae he ee oes ee SE Ey: India......... 3 Nov. 15, 1951 dom...... 4 Mar. 12, 1952 
162 , SO Dea caivesk @ Retpiathhsdavkereubnes o> Ueebeatesens Ireland....... 3 Mar. 25, 1952 }j USSR....... 4 July 1, 1936 
1 438 DEO BP a cncsacelpcnecclioences | RES) Se aa eee 
15 — M. AAAS Neil tall ye +) ee dae ee 1 Rate established for the Land Central banks. 
i 1% In effect Wet 33 f- 1 0 Oe ile - eee Note.—Changes since Nov. 30: Belgium—Dec. 18, from 314 to 3 per cent. 
153 ee 4 4 14l4| 3%) 3 3 1% 
610 ' 
207 
53.107 
9.633 
in OPEN-MARKET RATES 
4,249 
32 614 [Per cent per annum] 
86.255 
49.727 
80.663 , 
NS 037 Canada United Kingdom France Netherlands Sweden ~ ee 
63.775 
Month 
: Treasury Bankers’ Treasury | Day-to- Bankers’ Day-to- Treasury Day-to- Loans Private 
1,141 bills acceptances bills day allowance day bills day up to discount 
7 3 months 3 months 3 months money jon deposits} money 3 months money 3 months rate 
229 1942—October...... 53 1.03 1.00 1.04 50 1.61 * 3-514 1.25 
197 E 1943—October..... 43 1.03 1.00 1.00 50 1.73 , 3-5\% 1.25 
1944—October 38 1.03 1.00 1.10 50 1.73 a eee 3-54 1.25 
1945—October . 36 .83 .75 96 .50 1.25 1.30 1.00 244-5 1.25 
a 1946—October. . 40 53 51 63 .50 1.29 1.07 ©.90 244-4% 1.25 
yi 1947—October.... 41 53 51 63 50 1.64 €.95 ©.95 2144-4144] 1.38 
ode 1948—October.... 41 56 51 63 ‘a 2.09 1.03 ¢.78 1144-44 1.63 
0,564 1949—October... 51 69 52 63 50 »2.25 1.07 ©.78 2%-4% 1.50 
— 1950—October.... 62 .69 51 .63 50 2.28 1.27 .88 2%-4% 1.50 
8657 1951—October. ‘ 93 1.00 51 .63 50 2.78 1.16 1.00 5 1.50 
ie 1951—November. . . 92 1.38 84 92 69 3.27 1.17 1.00 3-5 1.50 
, 810 December... . .89 1.50 .98 1.00 .75 3.50 1.21 1.00 3-5 1.50 
0, 842 , 1952—January.... .89 1.50 97 1.00 75 3.50 1.18 1.00 3-5 1.50 
; February..... 91 1.50 .99 1.00 .75 3.93 1.17 1.00 3-5 1.50 
6 843 March........ 94 2.48 2.01 1.82 1.57 3.95 1.38 1.00 3-5 1.50 
: 524 BE. Kidde Lis .98 3.00 2.35 2.25 2.00 3.88 1.40 1.00 3-5 1.50 
ee May......... 1.02 3.00 2.37 2.25 2.00 3.84 1.25 .90 3-5 1.50 
674 Po ae 1.08 3.00 2.43 2.25 2.00 3.66 1.20 .75 3-5 1.50 
6.07 BT dns Sirti Sk 1.11 3.00 2.46 2.25 2.00 3.84 1.05 75 3-5 1.50 
— August....... 1.10 3.00 2.46 2.25 2.00 S78 .85 58 3-5 1.50 
September. ... 1.14 3.00 2.49 2.25 2.00 4.00 .85 62 3-5 1.50 
October...... 1.19 3.00 2.43 2.25 2.00 3.98 84 50 3-5 1.50 
etary 
nent- 
clans ® Preliminary. ¢ Corrected. 


Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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COMMERCIAL BANKS 

















































































































Assets 
United Kingdom! 
(11 London clearing Money at Trenser Deposits Other 
banks. Figures in Cash call and | Bills dis- de i. Securities Loans to} Other liabilities 
millions of pounds reserves short counted a ’ customers; assets and 
sterling) notice P Total || Demand | Time capital 
1946— December 499 432 610 1,560 1,427 994 SOS 5,685 3,823 1,862 342 
1947—December....... $02 480 793 1,288 1,483 1,219 567 $,935 3,962 1,972 396 
1 December....... 502 485 741 1,397 1,478 1,396 621 6,200 4,159 2,041 420 
1949—December.... .. . 532 $71 1,109 793 1,512 1,534 $79 6,202 4,161 2,041 427 
1950— December... .... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2.106 550 
1951—December ....... 531 598 972 102 965 1,950 867 6,333 4,290 2,042 651 
1952—January........ 521 605 965 66 1,954 1,928 824 6,204 4,173 2,031 659 
February....... 492 526 856 15 1,944 1,945 804 5,893 3,923 1,971 689 
Mare... ccccces 492 526 Pe Ep deasecds 1,935 1,959 789 5,887 3,914 1,974 667 
pO eee 501 512 a? Betseuces 1,934 1,967 821 5,994 3,952 2,042 623 
May 491 518 SS a 1,932 1,901 713 5,903 3.840 2,063 587 
ee decéeusbe 504 537 Ba Eveepeeues 1,917 1,875 726 6,064 3,909 2,155 559 
Sa oe 501 535 en Peeenacnes 1,917 1,834 696 6,063 3,903 2.159 558 
OO Se 510 516 De ‘Meviowece «0 1,918 1,765 638 6,048 3,878 2,170 537 
September. .... 503 530 See | Ebvetncont 1.921 1,758 662 6,126 3.910 2,216 543 
October......... 498 500 Dstt Mendcanetad 2,142 1,759 676 6.167 3,948 2,219 530 
November 503 516 1,142 2,138 1,755 655 6,183 3,949 2,234 526 
Assets Liabilities 
seoanas Securi D i ble in Canad 
. Security eposits paya n Canada 
(10 chartered banks. Entirely in Canada loans excluding interbank deposits Other 
End of month figures abroad Other Note liabilities 
in millions o and net | Securities assets circula- ad oe 
Canadian dollars) Cash Security \ Other 4 ~~ from tion Total D d Ti eagitel 
= loans an oreign ota. eman ime 
reserves loans | discounts} banks 
1946—December....... 753 136 1,507 132 4,232 1,039 21 6,252 2,783 3,469 1,525 
1947— December 731 105 1,999 106 3,874 1,159 18 6,412 2,671 3,740 1,544 
1948— December 749 101 2,148 144 4,268 1,169 16 7,027 2,970 4,057 1,537 
1949——December....... 765 133 2,271 146 4,345 1,058 14 7,227 2,794 4,433 1,477 
1950—December....... 824 134 2,776 171 4,286 1,304 ’) 7,828 3,270 4,558 1,667 
1951— November...... 843 96 3,123 166 3,894 1,423 ® 7,829 3,213 4.616 1,715 
December ....... 907 107 3,028 227 3,876 1,464 @) 7,896 3,284 4,612 1,714 
1952—January........ 869 107 2,955 183 3,927 1,303 @) *7,705 3,066 4,639 1,637 
February....... 809 95 2,918 231 4,003 1,353 (@) 7,761 3,076 4,685 1,648 
2 880 97 2,949 202 4,095 1,390 (*) 7,979 3,231 4,748 1,634 
PT inne eo ead 897 140 2,960 236 4,068 1,370 @) 7,987 3,230 4,757 1,685 
etn asin ed 785 132 3,012 255 4,100 1,350 () 7,979 3,210 4,769 1,655 
7 eee 813 138 3.048 328 4,067 1,453 (’) 8,120 3,328 4.792 1,727 
Mi nactddioeas 847 145 3,053 279 4,134 1,278 () 8,079 3,243 4.836 1,658 
EEE. ondeonncé 828 147 3.048 260 4,139 1,306 (*) 8.075 3,205 4,870 1,652 
September... .... 843 135 3.093 250 4,202 1,383 () 8,191 3,290 4.901 1,716 
October 879 130 3,212 278 4,147 1,396 (4) 8,319 3,418 4,901 1,722 
Assets Liabilities 
France 
(4 large banks. End Deposits Owe Other 
of month figures in Cash Due from | Bills dis- Teens Other t liabilities 
millions of francs) reserves banks counted assets accape and 
Total Demand Time — capital 
1946— December 18,007 18,940 195,223 65,170 17,445 291,945 290 ,0SS 1,890 15,694 7,145 
1947—December....... 22,590 19,378 219, 386 86,875 27,409 341,547 338 3,457 25,175 8,916 
1948—December....... 45,397 35 ,633 354,245 126,246 34,030 $52,221 545 ,538 6,683 30 ,638 12,691 
1949——December....... ,93 42,311 426 ,690 129,501 29,843 627 , 266 619,204 8,062 26,355 15,662 
1950—December....... 48,131 52,933 §27 ,525 135 289 31,614 749 928 731.310 18,618 28,248 17,316 
1951 —October........ 48 996 79 337 520,457 173,530 59,099 799 918 777 ,973 21,946 35,382 46,120 
November...... 47 ,980 81,460 506 ,061 179 ,933 61.658 793 ,078 768 .657 24,422 35,372 48 641 
December... ... 60,215 72,559 627 ,648 165 ,696 38,114 906 ,911 879 767 27,145 33,774 23,547 
1952—-January........ 53,133 75 407 534,792 189 ,098 36,548 831,691 801,854 29 ,837 30,433 26,854 
February....... 50 ,662 73 868 538,245 183,504 38,310 827 ,946 796 ,396 31,551 30,414 26,227 
March.........| 48,669 75,148 555 883 174,048 40,219 834,482 802 .481 32 .002 28,953 30,531 
OG eit fc éeceds 45 646 72,947 556,151 180,550 41,474 831,729 800 ,944 30,786 28 ,482 36,556 
De caceanenitd 48 832 75,533 618,190 172,693 43 093 891 ,422 861,703 29.719 27,025 39 893 
SE, tdeiae aces 50 436 72,818 554.963 193,942 44.463 848 354 819.030 29.324 25.529 42,738 
1 Se aa 45,999 70,090 560 ,877 196 ,665 45.990 846 .689 817,569 29.120 23,811 49.121 
Re 46.383 69,715 624.623 177,289 43,318 890 , 582 860 668 29.915 19,221 51,525 
September 48,279 67 .886 584,558 183,491 44,415 855,024 824.874 30.150 17,810 55,794 



































! This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2 Represent six-month loans to the Treasury with a yield of % per cent after October 1945. 

5 Less than $500,000. 

Note.—For details concerning data in earlier years, see BULLETIN for February 1952, p. 466; for back figures and figures on German com- 
mercial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics see pp. 566-571 in same pub- 
lication. 
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FOREIGN EXCHANGE RATES 


[Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 

























































































Argentina Belgium Canada 
Year or month tralia Pra - ) — = 
Pref (pound) “Bank cruzeiro. (dollar) rupee. 
: Basic ential | Free notes” Official | Free 
account 
ee, ore | 2 ee , | ry Pe + ee 321.00 hs ive daweus 9. AGP Bees estou 100.000 * Sa 
§ A Ne Seer OB OE EE | eee 6 321.22 ft eee ee 100.000 91.691 |......... 
¢ rrr -Lerrr, BP Eas cavekestas caxnans 293.80 2.2009 2.1407 5.4406 42.973 97.491 92.881 27.839 
WR be vacanccbbbisens 26.571 13.333 8.289 223.15 1 1.9722 5.4406 32.788 .909 91.474 20.850 
' Sets cnccnvctenuecens 20.000 13.333 7.067 223.07 1.9859 1.9622 5.4406 Ff See 94.939 20.849 
‘ Og Kora tebaee ou 20.000 13.333 7.163 222.63 || ee 5.4406 8d ae he 102.149 20.903 
re 1952—January......... 20.000 13.333 6.979 221.92 1 
f February........ 20.000 13.333 7.115 222.00 1 
& 20.000 13.333 7.172 223.03 1 
S4 20.000 13.333 7.164 224.10 1 
ig 20.000 13.333 7.169 223.24 1 
2 20.000 13.333 7.183 221.88 1 
20.000 | 13.333 7.196 | 222.17] 1 
: 20.000 13.333 7.194 | 222.19 1 
“ 20.000 13.333 | 7.195 221.73 1 
P 20.000 13.333 | 7.196 222.55 1 
4 20.000 13.333 7.198 223.12 1 
z December . rr. 20.000 13.333 7.198 | 223.58 1 
iH 5 
| | 
| Czecho-| Den- 
d Year or month slovakia mark —— 
F (koruna) | (krone) | 
i Official 
® | | | 
SEE re Oe 2.0060 | 20.864 |......... SP! Pek. diese gs. 3 ae 20.577 | 37.760 
~ ei eer 2.0060 | 20.857 |......... a Jae | eee SUE Es pancreas | 18.860 | 37.668 
RRR ees 2.0060 | 19.117 |......... S606 1 SED kcciccas 27.706 |......... 12.620 | 34.528 
SSP ore 2.0060 0 8 ee ae .2858 eh. £2. f.. taeeee 11.570 | 26.252 
Sen: a 6cdenkaenouube tht - 2.0060 | 14.491 | MD Bae ccansea 2856 23 838 20.869 | 280.38 | 11.564 26.264 
1952 srees} 114.492 | "> aa .2856 | 223.838 20.922 | 279.68 | 11.588 | 26.315 
1952—January........ Bo ao ee 14.492 | 4354 hie sth 6d . 2856 23.838 20.819 280.38 11.562 26.320 
} February........ EERO 14.492 2 .2854 | 23.838 20.839 280.38 11.561 26.329 
Se Reticeniteeacad 14.492 4354 |......... .2856 23.838 20.949 | 280.38 11.564 | 26.319 
SRE Ree ee saa Sere et Se 14,492 eee . 2856 23.838 21.031 | 280.77 11.569 26.340 
BUS be tisksseussesa00eenentes 14.492 . See 2856 * 23.838 20.988 | 280.07 11.566 | 26.337 
Ne SCS Gaara aes bana ete en | 14,492 | c | aa § ee 20.870 | 278.46 11.561 | 26.317 
pS oe See Tea SS 14.492 _ ae MS Seopa 20.892 278.82 11.574 26,324 
| er ee APRA ae cr. ns 114.492 WE Eiicaae as < } arate onl 20.893 | 278.85 11.623 | 26.317 
September....... rt Ser ee OE ee | Yl Cee EE Es ne cteb-am 20.866 | 278.26 | 11.623 | 26.291 
Oe re, oo eee ES SE Bhases nae BE. Was ko eswel 20.921 | 279.30 11.611 | 26.312 
November....... “Spyas, § rhe er iidhedes - | eee - » PE eee 20.976 | 280.01 11.622 | 26.289 
December } ius 4354 |.. 2856 21.025 | 280.59 11.623 26.277 
| | | 
2 New Norway | "4 | Portu- | South  Swe- Switz- _ Uruguay 
Year or month Zealand | (krone) Republic gal Africa den erland dean (peso) 
(pound) (peso) (escudo) | (pound) | (krona) (franc) (pound) | 
| | } | 
Wns on caduanee skeen ce  -* 2 Ff aaa | 4.0273 400.74 27.824 | 23.363 402.86 | 65.830 8 {aE 
So CO ee ee 350.48 J tdhaaweh as 4.0183 400.75 | 27.824 | 23.363 | 403.13 65.830 ® iRSer 
Peso Viveieheeheeee 365 .07 18.481 49.723 3.8800 | 366.62 25.480 | 23.314 368 .72 65.830 56.180 | 42.553 
On OR oe 277.28 14.015 49.621 3.4704 278.38 19.332 | 23.136 280.07 | 65.833 56.180 42.553 
on FO 2 277.19 14.015 49 639 3.4739 278.33 19 327 | 23.060 279.96 | 65.833 56.180 42.553 
1952 276.49 | 14.015 | 49.675 | 3.4853 | 278.20 | 19.326 | 23.148 | 279.26 | 65.833 | 56.180 | 42.553 
| | 
1952—January......... 275.39 14.015 49.655 3.4874 276.95 19.327 22.880 278.15 65.833 | 56.180 42.553 
February 275.36 14.015 49.677 3.4863 277.01 19.327 2.881 278.12 65 .833 56.180 42.553 
H Ee om 276.91 14.015 | 49.677 3.4888 } 278.55 19.327 22.947 279.67 65 .833 | 56.180 42.553 
DS it Sel Sle a 277.96 | 14.015 49.677 3.4906 279.80 19.327 23.013 280.79 | 65.833 56.180 42.553 
ST ee 277.29 | 14.015 49.677 3.4898 | 279.03 | 19.327 23.078 280.07 65 833 56.180 42.553 
| a ce 275.71 | 14.015 49.677 3.4801 | 277.42 |) 19.327 23.138 278.46 65.833 | 56.180 42.553 
i et Far 276.06 | 14.015 49 677 3.4793 277.78 | 19.327 23.240 278.82 | 65.833 | 56.180, 42.553 
|, Se 276.09 | 14.015 49 677 3.4848 277.81 19.327 23.288 278.85 | 65.833 | 56.180 42.553 
September....... 275.51 14.015 | 49.677 3.4878 277.23 19.327 23.320 278.27 65.833 | 56.180 | 42.553 
J See 276.53 14.015 49.677 3.4825 | 278.25 19.325 | 23.329 279.30 65.833 56.180 | 42.553 
November....... 277.24 14.015 49.677 | 3.4818 | 278.96 19.323 23.330 280.01 65 833 56.180 | 42.553 
December 277.81 14.015 49.677 | 3.4839 | 279.54 | 19.323 23.332 280.59 | 65.833 56.180 42.553 





' Based on quotations through Aug. 14, 1952. 

* Based on quotations through May 8, 1952. 

Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1952, p. 1355. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 


{Index numbers] 












United United Japan Nether- Switzer- 
Yy States Canada Merico Kingdom France Italy (1934-36 lands Sweden land 
ear or month 7 (1935-39 (1939 = (1949 = (1938 = (1935 = 
(1947-49 = = 100) 100) (1930 = 100) 100) average (1948 = 100) (Aug. 1939 
100) 100) = 100) 100) = 100) 
SARS ae 57 116 110 153 9 136 oe Ree 172 171 
SPD ane bicseebwebaans 64 123 121 159 10 153 D “\ivbs ccnemns 189 195 
a, See ere 67 128 146 163 S| aaa oe eee 196 203 
0 RP Re oe 68 131 179 166 UN ae -- Mntinbabe cies 196 207 
hile &eeas at a cot 69 132 199 169 Ug. SES See | Sy Ree ae 194 205 
, Se aes ee 79 139 229 175 a Pee Oe Evevecda nes 186 200 
Stal senreshetcabeva 96 163 242 192 52 5,159 ee Bade s aiesichis 199 208 
Gauche dsanevew hud 104 193 260 219 89 5,443 128 100 214 217 
,. Fae eee 99 198 285 230 100 5,170 209 104 216 206 
aac as eae alok vane 103 211 3il 262 108 4,905 246 117 227 203 
Ee ae 115 240 386 320 138 5,581 343 143 299 227 
1951—November...... 114 239 403 329 151 5,462 359 144 317 226 
December....... 114 238 402 330 152 5,454 356 145 318 228 
1952—January........ 113 237 402 335 153 5,415 358 145 320 227 
February....... 113 233 400 329 152 5,380 357 145 320 224 
Se 112 231 404 333 149 $§,323 353 143 322 222 
See 112 227 407 330 147 5,255 349 142 321 221 
May. 112 225 406 328 145 5,179 348 140 321 220 
ca exkanaed 111 227 405 328 143 5,133 348 139 322 220 
Mn Laan ddande ¢ 112 226 400 327 144 5,200 351 136 320 220 
pT SEO 112 224 400 325 144 °5 234 348 137 319 220 
September 112 222 393 323 143 5,262 349 138 ?316 220 
SES ae 111 221 397 326 oe Pre See 138 P313 218 
November 111 222 395 324 ee ehwenaenss sade . 218 



































® Preliminary. 


Note.—For sources and references c 


1952, p. 1356, 


r Revised. 


WHOLESALE PRICES—GROUPS OF COMMODITIES 


[Indexes for groups included in total index above] 


oncerning changes in the structure of price indexes for various countries, se¢ 


» BULLETIN for December 











United States Canada United Kingdom Netherlands 
(1947-49 = 100) (1935-39 = 100) (1930 =100) (1948 =100) 
Year or month on Raw ane os! a sea ai a 
ther partly chiefly ndus- ndus- ; 
a ro commod- saete manu- manu- Foods trial Foods trial raw atine 
ities factured | factured products products duct 
goods goods eign 
Piivéhscnceséuscnanteas 46 Nn.a. 64 107 114 119 146 ee a te ous ane ee dae 
Des 6censecdtcobaed 59 n.a. 68 127 123 124 158 a Se oe Se 
0 SP ere 69 na. 69 145 131 127 160 SR ae) ceria 
ih tee aah 686 eae n 69 n.a. 70 155 134 129 158 a SS See A See 
Diese hacdseede ween 72 n.a. 71 165 136 130 158 lL ae ee eee 
SE EE eae 83 n.a. 78 177 140 138 158 EY. "Mooi. ark eccls & olo waa ae kee aaiaiad 
SE fad ti ch: ‘italia ce nko hi 100 98 95 190 164 162 165 a rs. ae eveone 
Dtieti bane edeed oh 107 106 103 230 196 192 181 242 100 100 100 
0 ee ee 93 96 101 226 197 199 197 249 101 108 104 
canes abaxed vemuded 98 100 105 237 213 211 221 286 112 128 116 
ait ate wdicil dea Gee ocd ord 113 111 116 265 238 242 247 364 122 171 143 
1951—November....... 112 111 115 265 237 242 263 9368 124 177 142 
December....... 111 111 115 267 236 240 266 368 129 174 141 
1952—January........ 110 110 114 263 233 240 277 7368 130 176 141 
February 108 110 114 251 228 236 271 363 133 172 141 
eR 108 109 114 248 226 235 276 9366 130 169 139 
Dj cbibontwe 109 108 113 245 221 231 280 7358 130 166 138 
aaahéedee wied 108 109 113 244 220 228 280 7355 128 165 136 
atedona wae a 107 109 113 250 221 231 283 7352 127 163 134 
Ee 110 110 113 244 219 230 289 9348 122 162 133 
SR 110 111 113 236 216 229 287 345 124 164 133 
September ....... 107 110 113 226 213 228 284 7343 129 163 133 
CN vive cevnes 105 109 113 221 210 228 293 7343 129 164 132 
November....... 104 108 113 223 211 229 293 CE =Bodstinscsesleasaoeetine paves 






































n.a. Not available. 


® Preliminary. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 



























































All items Food 
| 
- ] ae | ] 
ener- ; sentence Unteed sl Switz- einai United | Switz- 
in Year or month Init n- ‘ing- |Nether-| er- Jnit Can- King- | |Nether-|_ er- 
. 1939 States ada dom wom | lands land | States ada dom | wey | lands land 
100) (1935-39| (1949 (Jan. = 100) | (1949 (Aug. | (1935 ~39) (1949 (Jan. | * 100) | (1949 | (Aug. 
=100) | =100) | 15,1952] =~ | =100) | 1939= | =100) | =100) |15,1952| ='% | =100) | 1939= 
=100) 100) | =100) | | 100) 
171 nhl eee a a 
195 eo | 
203 Te ee See PET cog ae | ee oe $90 itive a MEP e hea 22 
207 1944. aes Sg Raa 16 | | 151 i eee eel Pp) edie | 164 
205 1945... = ..| 129 75 22 | et eS ee eae, ae 21 Pees Se 
200 : 1946 es a 140 78 | 35 } 152 | ey ae 36 | . 160 
208 ; : 160 85 | 57 | |} 158 | 194 67 a i, |} 170 
217 1948... ies a 172 97 82 90 | ; 63 | 290 4 72 | A rere ee 
206 1949 ie re 170 100 84 | 100 | 100 162 202 | 100 | 76 100 100 | 174 
203 1950. . ; roa 172 103 86 ee an ea 82 | 111 111 | 176 
227 1951 ve vole vs 186 114 95 | 130 | mS | 6 | 2) ty 6S 128 121 | 181 
: | 
226 F 1951—November......... 189 118 08 140 | 120 | 171 231 | 123 96 137 123 | 184 
228 December......... 189 118 | 98 | 143 119 | 171 | ae ae 97 139 122} 106 
227 a 189 118 100 | 146 120 | 171 | 932 | 122 100 | «142 | 123,| 183 
224 February......... 188 118 | 100 | 149 | 120 | 171 | 228 | 124 100 145 124 182 
122 March....... 188 117 | #101 | 148 | 120 | 171 228 | 118 101 144 | 124 | 182 
221 April... ae 189 117 cor |. ay} «120 | «370 | «28 | fOaST 104 142 | 125 | 182 
220 oe Me 189 | 116 | 102 | 145 | 119 | 171 | 231 | 116 | 104 139 | 124 | 183 
220 june... ; 190 | 116 } 104 | 143 | 119 | 171 | 232 | 116 109 137 124 | 184 
220 ) a | 191 116 | 104 | 143 | 120 | 171 | 235 | 116 | 108 136 123 | 185 
220 August 191 116 | 103 | 145 119 | 171 | 236 | 116 107 140 120 185 
20 September | 194 116 | 103 | 146 ae} te | a) 106 142 123 | 186 
218 OORT... <.sciod Se 116 | 104 | 145 P120 171 232 115 108 141 P123 186 
218 November..... |} 191 116 104 P144 ie 171 232 116 108 P140 | 186 
; ® Preliminary. 
mber Not! For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1357. 
SECURITY PRICES 
[Index numbers except as otherwise specified) 
~f Bonds Common stocks 
rt 
y Y h | United United United 
juct ear or mont nit t t 
Seates | (roses [-Rinadom| (toum | Nether- | States, | (7958-09 | Kingdom | ,Jiranes,,| Nether- 
ig =100) |(December| 100) ( =100) | (1926 =100)|(1949 =100) 
_ grade) 1921 =100) = 100) 
ime Number of issues. . . OF = Reasecwkows 87 60 14 416 105 278 295 27 
sched Os ceetensaedens 118.7 103.0 127.5 Se. Bosacsaveos 99.8 83.8 88.6 vabeoaeeéas 265 
renee Sina wyincwaiemend 121.6 105.2 128.3 SE By socdavara 121.5 99.6 92.4 i ictal acay ote eecuiautaiae as 
0 Pt cecevedsraees 123.4 117.2 132.1 131.5 109.6 139.9 115.7 Ses Risks wehscor 195 
4 Ree 122.1 118.5 130.8 120.0 105.6 123.0 106.0 Sear” Bevatsecedec 233 
16 SING ions aa themes 118.3 105.0 129.9 106.4 107.1 124.4 112.5 TRUE.  Maeacths nae v 240 
13 Dts « b¢cstemeneanil 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 219 
RR en 122.0 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 217 
12 GD envekswahkweie 117.7 95.7 “117.6 101.4 87.0 176.5 168.3 97.1 112 215 
iM 1951—December...] 114.8 89.3 110.9 103.3 78.3 182.5 177.3 94.9 129 206 
~ 1952—January..... 115.5 88.2 110.4 103.5 80.0 187.1 181.7 95.0 139 204 
9 February.... 116.5 87.8 110.5 103.3 81.5 183.2 179.5 92.8 149 198 
8 March....... 115.9 86.9 107.3 105.2 83.3 185.2 177.6 90.5 149 191 
6 p< eae 116.2 86.7 108.5 105.3 83.9 183.6 175.8 91.6 144 185 
4 May........ 116.3 88.8 108.6 110.7 84.5 183.7 169.0 92.0 136 185 
3 a 116.2 87.7 105.8 113.9 85.2 187.6 171.6 89.6 142 184 
3 es eke 116.0 85.3 105.8 114.4 85.4 192.1 174.9 89.9 145 190 
3 August....... 115.8 84.0 106.3 114.8 87.6 191.1 176.0 89.9 146 190 
> September ... 115.7 83.6 110.0 116.9 87.1 188.2 171.6 91.2 147 192 
. October. ... 114.7 84.3 109.0 115.5 87.6 183.4 163.6 90.3 142 191 
re November 115.2 84.9 Sane. Po<eckss os ° 89.9 189.8 167.3 Gee. ~ Bevde Pawo ten 194 



































_ Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
ibe 52, p. 1357. 
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CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS OF FEDERAL RESERVE BANKS 









































Federal Reserve | Chairman ! President Vice Presidents 
Bank of Deputy Chairman First Vice President | (Vice Posctipate in charge of branches are listed in 
Fi ower section of this page) 
' Bowtie i5508<3.6 Harold D. Hodgkinson J. A. Erickson John J. Fogg Carl B. Pitman 
® Ames Stevens Alfred C. Neal Robert B. Harvey * O. A. Schlaikjer 
’ E. O. Latham R. F. Van Amringe 
: New York...... Jay E. Crane Allan Sproul H. A. Bilby H. V. Roelse 
< William I. Myers William F. Treiber H. H. Kimball Robert G. Rouse 
man i L. W. Knoke V. Willis 
i Walter S. Logan R. B. Wiltse 
[ A. Phelan J. H. Wurts 
3 Philadelphia....} William J. Meinel Alfred H. Williams Karl R. Bopp P. M. Poorman 
& C. Canby Balderston W. J. Davis Robert N. Hilkert J. V. Vergari ‘ 
E. C. Hill Richard G. Wilgus ? 
} Wm. G. McCreedy 
d 
Cleveland...... John C. Virden Ray M. Gidney Roger R. Clouse Martin Morrison 
| Leo L. Rummell W. D. Fulton A. H. Laning * Paul C. Stetzelberger 
a a | Donald S. Thompson 
Richmond. .....| Charles P. McCormick | Hugh Leach N. L. Armistead K. Brantley Watson 
John B. Woodward, Jr. | J. S. Walden, Jr. R. W. Mercer * Edw. A. Wayne 
| C. B. Strathy Chas. W. Williams 
: Atlanta........| Frank H. Neely Malcolm Bryan V. K. Bowman E. C. Rainey ? 
Rufus C. Harris Lewis M. Clark J. E. Denmark L. B. Raisty 
| Harold T. Patterson Earle L. Rauber 
S. P. Schuessler 
Chicmee. 3.043 | John S. Coleman | C. S. Young Neil B. Dawes .. Meyer 
IN E. C. Harris W. R. Diercks , Sunes W. Mitchell 
W. A. Hopkins A. L. Olson 
| L. H. Jones? Alfred T. Sihler 
W. W. Turner 
St. Louis.......} Russell L. Dearmont | Delos C. Johns | Dale M. Lewis H. H. Weigel 
Wm. H. Bryce Frederick L. Deming | Wm. E. Peterson J. C. Wotawa 
Minneapolis. ...| Roger B. Shepard O. S. Powell | H. C. Core Otis R. Preston 
Paul E. Miller A. W. Mills | E. B. Larson M. H. Strothman, Jr. 
| H.G. McConnell Sigurd Ueland 
Kansas City... | Raymond W. Hall | H.G. Leedy | P. A. Debus ? Clarence W. Tow 
Cecil Puckett Henry O. Koppang | M. W. E. Park D. W. Woolley 
Dating iis5c<:< wis J. R. Parten R. R. Gilbert | E. B. Austin L. G. Pondrom 
W. D. Gentry | R. B. Coleman Harry A. Shuford 
J. L. Cook 4 Mac C. Smyth 
Watrous H. Irons 
San Francisco...) Brayton Wilbur | C, E. Earhart E. R. Millard Ronald T. Symms 4 
William R. Wallace, Jr. H. N. Mangels H. F. Slade O. P. Wheeler 
c - VICE PRESIDENTS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS 
CT ‘ 
teat Daas Branch Vice Presidents Federal Reserve Branch Vice Presidents 
$$ et Ct eo ooo 
New York....... Buffalo I. B. Smith Minneapolis. . . . | Helena | C. W. Groth 
Cleveland. ......| Cincinnati | Wilbur T. Blair 7 7 i 3 
Pittsburgh | J. W. Kossin Kansas City....| Denver G. A. Gregory 
Richmond....... Baltimore | D. F. Hagner a City 7" cr ov 
| Charlotte R. L. Cherry rene a it 
ee ee | Birmingham | John L. Liles, Jr. | ee eee | El Paso | C. M. Rowland 
eres ggg Hi y Mook} Houston | W. H. Holloway 
T | Nashville | KR. Bo y, Jr. | | San J i ’ E. le 
. _ | New Orleans | E. P. Paris | ae Ree ne 
Chicago......... _ Detroit | H. J. Chalfont I San Francisco...| Los Angeles | W. F. Volberg 
St. Rawls... 60 Little Rock | C. M. Stewart | Portland | J. A. Randall 
| Louisville C. A. Schacht | | Salt Lake City W. L. Partner 
ICT | Memphis Paul E. Schroeder | | | Seattle | J M. Leisner 
‘ Also Federal Reserve Agent. ? Cashier. 3 Also Cashier. * Counsel. 


ETIN January 1953 87 

















FEDERAL RESERVE BOARD PUBLICATIONS! 











The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 

Annvac Report of the Board of Governors of the 


Federal System. Issued each year. 
Available without charge upon request. 


Reserve 


Feperat Reserve Butvetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $2.00 per annum or 
20 cents per copy; elsewhere $2.60 per annum or 
25 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 15 cents per copy per month, or $1.50 for 


Dominican 


12 months. 


Feperac Reserve Cuarts oN Bank Crepit, Money 
Rates, and Issued monthly. $6.00 
per annum including edition of historical supple- 


BusINEss. 


ment (listed below) available when subscription 
is entered or renewed. 60 cents per copy; in 


quantities of 10 or more copies of a particular 


issue for single shipment, 50 cents each. (Do- 
mestic rates) 

HistoricAL SupPLEMENT TO FeEpeERAL RESERVE 
CuHarts oN Bank Crepit, Money Rates, AND 


3ustness. Issued semiannually, usually April 
and September. Annual subscription to monthly 
chart book includes one issue of supplement. 
Single copies, 60 cents each; in quantities of 10 
or more copies for single shipment, 50 cents each. 
(Domestic rates) 


*A more complete list, including periodic releases and re- 
prints, appeared on pp. 
BULLETIN. 


1360-63 of the December 1952 





Tue Feperat Reserve Sysrem—Irs Purposes AND 
Functions. November 1947; reprinted Novem- 
ber 1952. 125 pages. 


Bankinc Stupies. Comprising 17 papers on bank- 
ing and monetary subjects by members of the 
Board’s staff. August 1941; reprinted October 
1952. 496 pages. Paper cover. $1.00 per copy; 
‘in quantities of 10 or more copies for single ship- 
ment, 75 cents each. 


BANKING AND Monetary Statistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 
bound). 


A SratisticaL Stupy or Recutation V Loans, 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue DeveLtopMeENT oF Bank Desits AND CLEARINGS 
AND TuHetr Use 1n Economic ANALysis. Janu- 
ary 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue Feperar Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. 50 cents per 
paper-bound copy; $1.00 per cloth-bound copy. 


CoMPILATION OF FEDERAL AND STATE Laws RELAT- 
ING TO BrANCH BANKING IN THE UNITED STATES. 
(July 1, 1951.) December 1951. 33 pages. 


RuLes oF ORGANIZATION AND RULEs OF PROCEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 
Feperat Reserve System. Individual regulations 
with amendments. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by an asterisk) 


Derense Loan Poticy. An announcement adopted 
jointly by National and State Supervisors of banks 
and other lending institutions. August 4, 1950. 
August 1950. 1 page. 


Revisep EstrMATEs OF CoNSUMER CreEpDIT. Novem- 
ber 1950. 2 pages. 


MEASUREMENT OF ConsuUMER CrepITr. November 
1950. 9 pages. 


* THe TreasuryY—CENTRAL BANK RELATIONSHIP IN 
Foreicn Countries—Procepures AND TECH- 
niquEs. November 1959, April 1951. 19 pages. 


TRENDS IN INTERNATIONAL TRADE AND PAYMENTS. 


April 1951. 14 pages. 


House PurcHasEs IN THE FivE Montus FoLttow1nc 
THE INTRODUCTION oF Reat Estate Crepit REcv- 
LATION. July 1951. 23 pages. 


SAVING IN THE DerFEense Economy. September 
1951. 5 pages. 


New Inpex or Ovurput or Mayor ConsuMER 
Duraste Goops. October 1951. 6 pages. 


Crepir AND SALEs Reportep By REGULATION W 
Reoistrants. October 1951. 12 pages. 


Votuntary Action To Hertp Curs INFLATION. 
November 1951. 9 pages. 


Revisep INDEXEs OF DEPARTMENT STORE SALES AND 
Stocks. December 1951. 53 pages. 


Economic ProspLteMs Facitnec Post-Treaty JAPAN. 
January 1952. 11 pages. 


Tue Seconp ArMAMENT Bupcet. February 1952. 
9 pages. 

Money snp Crepit 1n 1951. February 1952. 9 
pages. 


INTERNATIONAL FLow or Gotp AND Do tars, 1951. 
March 1952. 10 pages. 


Recent CHancres 1s GERMANY’s ForeIGN TRADE 
Batance. March 1952. 7 pages. 


1952 Survey or Consumer Frnances—ConsuMER 
PLANs FoR SPENDING AND Savinc. April 1952. 6 


January 1953 


FEDERAL RESERVE BOARD PUBLICATIONS 


pages. Part I. Consumer ExpPEcTATIONS AS TO 
Economic TRENDS AND CONSUMER INVESTMENT 
_Prererences. July 1952. 17 pages. Parr II. Pur- 
CHASES OF DuraBLe Goops anp Howses 1n 1951 
AND Buytne Pians ror 1952. August 1952. 16 
pages. Part III. Income, Sevectrep Invest- 
MENTS, AND SHORT-TERM Dest or CoNnsuUMERS. 
September 1952. 28 pages. (Also, similar sur- 
veys for earlier years from 1946, 1947, 1948, 
1949, 1950, and 1951 Buttetins.) 


BANKING IN THE Soviet Unton. April 1952. 8 
pages. , 


Revisep Weekty INpEx oF DEPARTMENT STORE 
Sates. April 1952. 4 pages. 


STATEMENT BY CHAIRMAN OF THE Boarp oF Gov- 
ERNORS BEFORE SUBCOMMITTEE ON (GENERAL 


Crepit Controt AND Dest MANAGEMENT, Marcu 
11, 1952. April 1952. 4 pages. 


CHANGES IN INsTALMENT Crepit TerMs. May 1952. 
6 pages. 


Excess Proritrs Taxes oF COMMERCIAL BANKs. 


June 1952. 18 pages. 


Rear Estate Loans oF REGISTRANTS UNDER REGU- 
LATION X. June 1952. 18 pages. 


Frnancinc or Larce Corporations In 1951. June 
5? 
1952. 6 pages. 


Retam. Crepir Survey—1951. From June 1952 
SULLETIN with supplementary information for 
9 separate trades. (Also, Retail Credit Surveys— 
1943, 1944, 1945, 1946, 1947, 1948, and 1949 
from the June 1944, May 1945, June 1946, July 
1947, July 1948, June 1949, and June 1950 
BuLietins with supplementary information.) 

Estimatep Lioguip Asset Hotpincs or INDIVIDUALS 
AND Businesses. July 1952. 2 pages. 

ProsceMs oF Trape Eouitisrrum. October 1952. 
9 pages. 

Revisep Serres ON DeEpARTMENT Store SALES, 
Stocks, AND Orpers. October 1952. 5 pages. 
Recent Crepir Expansion. December 1952. 7 

pages. 
Recent CentraL BANKING DEVELOPMENTs IN 
Soutneast Asta. December 1952. 9 pages. 
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